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Last week we alluded to the fact that A. L. Carey, Commis- 
sioner of Insurance of North Dakota, had notified the various 
insurance companies that that phrase in the standard policy re- 
cently adopted by the legislature of that State, requiring that 
suit under a policy of insurance must be commenced within 
twelve months after the occurrence of the loss, conflicts with 
another statute of the State and would consequently be void. 
‘The companies doing business in North Dakota feel that this is 
a great hardship. There should certainly be some limit to the 
liability of a company, while under the present construction of 
the law suit may be brought years after it has regarded the mat- 
ter as closed and entirely removed from its books. The stand- 
ard policy of New York, Massachusetts, Michigan and other 
States fixes the period at one year as the limit of time in which 
suit may be commenced under a policy, and as this seems to be 
reasonable and acceptable in these large and old States, it cer- 
tainly should be acceptable to a new comer in the union like 
North Dakota. We trust the Commissioner of Insurance will 
use his influence to have the law which conflicts with this 
stipulation in the standard policy repealed. 





Georcia and Indiana are the only two States that still persist 
in requiring semi-annual statements from the fire insurance com- 
panies doing business within their borders. It is extremely an- 
noying to the companies to be obliged to make these two re- 
ports, and nothing whatever is gained byit. It involves a large 
amount of clerical work, the supervision of officers, and comes 
at a time when business is active, so that it is almost impossible 
for them to give the details in full. As no other States require 
these semi-annual reports it would be a good thing if Georgia 
and Indiana would so amend their State laws at the next session 
of their legislatures as to do away with this requirement. The 
insurance officials of the States have abundant power to make 
an examination of any company that may be looked upon with 
suspicion, and unless the financial condition of a company is in 
doubt the semi-annual statements can be dispensed with as well 
asnot. We suggest to the officers in charge of insurance mat- 
ters in the two States mentioned that they use their influence to 
have this objectional law repealed at the earliest opportunity. 





THE retirement of the Firemens Insurance Company of New 
York City is announced. Its outstanding risks are to be rein- 
sured, but what company is to take them has not yet been 
determined. The Firemens was organized in 1825, since which 
time it has paid in dividends fully $1,500,000 and close on to 
$3,000,000 in losses. It has, however, lately confined its opera- 
tions to a local business, having but one agency and that in Bos- 
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ton. It finds, according to the statements of the officers, that 
the business is so demoralized in this section that there is little 
prospect of making a profit, at least for the present, and so it 
has determined to retire while in good condition and able to pay 
back to stockholders a good profit on their investment. Accord- 
ing to the statement of January 1 the company had $45,756 
surplus; since that time it has sold its building at No. 153 
Broadway at a profit of about $65,000 over its valuation in the 
statement. By adding this to the surplus the company will be 
enabled to pay to its stockholders about 150 per cent on their 
investments. For some years past the business of the com- 
pany has been diminishing, its premium receipts having fallen 
off from $59,944 in 1885 to $33,153 in 1889. Its surplus 
decreased in the same period from $57,114 to $41,756, while its 
liabilities increased from $39,665 in 1885, to $41,520 in 1889. 
The percentage of losses incurred to premium receipts during 
these five years averaged 63.7, while the management expenses 
to premiums averaged 57.2. It will thus be seen that the com- 
pany has been doing business at a loss rigat along. Its ex- 
perience in this respect varies but little from that of the other 
companies doing a local business exclusively, and the retirement 
of the company is but another illustration of the fact that to be 
successful a company needs to do an extended business and 
not confine itself to any given locality. The officers of the 
Firemens are: John F. Halstead, president, and P. H. Oakley, 
secretary. It is understood that several companies are com- 
peting for the reinsurance, the business on its books being con- 
sidered of a good character for metropolitan risks, which, mixed 
in with the general business of a large agency company, will 
average fairly. 





WE understand that the officers of the Western and Southern 
Insurance Company of Cincinnati, that we have criticised be- 
cause of its questionable methods in securing industrial business 
in Kentucky and Ohio, are endeavoring to counteract the effect 
of these criticisms by claiming that it is a matter of “ blackmail.” 
There is not a defaulting bank cashier nor a thieving “boodler” 
in the American contingent in Canada or elsewhere who has not 
raised this same cry of “blackmail” against the journals that 
have exposed and denounced their transactions. It is easy to 
say that a journal has interested motives for exposing fraud or 
deceptive business methods, and the cry has become so common 
that it has no effect upon intelligent people. It is very good 
evidence, indeed, that the shot has found lodgment in a tender 
spot, and that the only defense to be offered is an unsustained 
and unsustainable charge against the one who fired it. We are 
also informed that C. H. Spencer, secretary of the Minneapolis 
Mutual and ex president of the insolvent Manhattan Mutual, 
also makes the claim that THe SPECTATOR is actuated in its 
criticisms of his management of the Manhattan Mutual by inter- 
ested motives. It happens that THE SpecTaror has known 
the inside history of the Manhattan Mutual from the date that 
its projectors made the purchase of the little Goshen compeny 
and revived it under the title of the Manhattan. Mr. Spencer's 
subsequent purchase of the controlling interest and his later 
wrecking of the company—or, at least, plunging it into a condi- 
tion of insolvency—are matters that we may treat of more fully 
in the future. It was well for Mr. Spencer, however, that he 
resigned the presidency of the company and put a dummy in 
his place before the final disposition of the charges of insolvency 
brought against it by the examiners of the Insurance Depart- 
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ment. Every journal which does its duty to its readers in 
exposing frauds must expect to be denounced, and one of the 
most popular methods resorted to is to set up the cry of “ black- 
mail.” Tweed and his gang of robbers did this years ago, and 
they have been closely imitated ever since by other individuals. 





THe Western: Union Telegraph Company is noted for its 
chronic meanness, and when fire destroyed its offices last week 
there was no word of sympathy to be heard in the great crowd 
that witnessed the burning. Sympathy there was for the em- 
ployees of the “soulless corporation,” but not a word for the 
corporation itself. On the contrary, there was considerable sat- 
isfaction expressed over the fact that the “fire fiend” had 
found a way to reach a company that has persistently defied 
public opinion, the laws and the courts, and in its general policy 
takes advantage of every one whom it can bully or outrage. 
There have been three fires in the building, but none so serious 
as that of last Friday, when a loss of several hundred thousands 
of dollars was incurred. On a previous occasion, as soon as the 
alarm was sounded, the insurance patrol rushed in and covered 
the valuable records, papers, office furniture, etc., with their 
covers, thus preventing their damage by water and saving the 
company a large sum of money. They subsequently ascertained 
that the company carried no insurance and that, consequently, 
they had expended time and material belonging to the insurance 
companies upon property not entitled to their protection. A 
bill for services rendered was made out by the patrol and duly 
presented to the Western Union Telegraph Company, but pay- 
ment was most positively refused. So, last Friday morning 
when the patrol responded to the alarm and found the Western 
Union building again on fire, they quietly folded their arms and 
watched the floods of water doing their work of destruction 
among the books and papers in the different offices without 
making any effort to protect them. Nota cover was spread, 
and no attempt made by the patrol to save the imperiled prop- 
erty. The Western Union not only did not insure its property, 
but refused to pay the patrol for previous services rendered. 
The insurance companies are large patrons of the Western 
Union, paying it many thousands of dollars annually, but it evi- 
dently is not a believer in the doctrine of reciprocity, for it pays 
no premiums to insurance companies. The calm indifference 
with which fire underwriters and the insurance patrol viewed 
the work of the flames was something seldom seen at a fire. 











RESPONSIBILITY FOR BUILDING CON-. 
STRUCTION. 


N another column we print an article from The American 
Architect, the writer of which has taken up some remarks of 

ours and made his own deductions therefrom. The American 
Architect had previously assumed that it was the business of 
underwriters to see that buildings were nroperly constructed, to 
which we replied substantially that the underwriters had no more 
interest in such matters than any other class of citizens, and 
added: “It is their(the underwriters) business to insure property 
as they find it, and at rates proportionate to the hazards to which 
it is exposed.” Our contemporary construes this into an admis- 
sion that the matter of securing better building construction is en- 
tirely in the hands of the underwriters, a proposition to which 
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we emphatically dissent. A wholesale merchant is in quite as 
good a condition to dictate to retail dealers what class of build. 
ing they shall occupy with the goods sold them on credit as are 
the underwriters to dictate as to the construction of such build. 
ings. It is merely incidental that they are interested in any 
manner whatever in the construction of buildings. It 
should be their business to charge adequately for all hazards 
as they find them, and to discriminate largely in favor of the 
non-hazardous risks in the matter of rates. This leaves it 
optional with the propertyowner whether he will erect a building 
calculated to last for all time, as they do in Europe, or whether 
he will put up one predestined to burn in the course of a few 
years. If a building is of slow burning construction, as nearly 
fireproof as it is possible to make it, the rate for insurance 
should be extremely low, while a building that is full of hazards 
of all kinds should be charged for proportionately. Unfortun. 
ately the competition in the business during the past few years 
has prevented the carrying out of this principle of insurance 
which formerly was more clearly observed. The speculative 
element :n fire insurance, as in nearly all other lines of business, 
has run away with correct principles, and demoralization and 
general bad practices are the result. It is because of these bad 
practices that underwriters have of late years interested them- 
selves in the matter of fire prevention and protection. Being 
unable to secure adequate rates on all classes of hazards, they 
nave found that it is worth their while to attempt to reduce 
the losses. This they do as a mere matter of business, 
and not because propertyowners have any right to re- 
quire it at their hands. As a matter of fact, the work of 
securing better building construction belongs to the muni- 
cipal authorities, and they should see to it that no build- 
ing is erected that does not come fully up to the stand- 
ard provided by building laws which prudence has caused 
to be enacted. There is no doubt that it would be in the power 
of underwriters to compel the erection of a better class of 
buildings, provided they could be induced to combine for that 
end. But not only is it impossible to get harmonious action 
among the thousands of fire underwriters, but in many of the 
States the legislatures have enacted laws saying that underwriters 
shall not combine for any purpose whatever. But there is no 
reason why they should specially interest themselves in building 
construction. They are not the owners of the property insured, 
and if they undertake to make suggestions regarding its pro- 
tection it is entirely gratuitous on their part and outside of any 
matter of duty they owe to the propertyowners, Owners of 
property contiguous to a badly constructed building have a 
special interest in the matter, and should make themselves 
heard. In short, every propertyowner—and, consequently, 
the entire community—is interested in securing such building 
construction as is not a constant menace to life and property. 
Underwriters are interested to the same extent as other good 
citizens—no more, no less. The late Edmund Driggs, 
former president of the Williamsburgh City Insurance Com- 
pany, used to say that the country would be a great 
deal better off if there were no insurance companies, for, 
lacking them, propertyowners would put up fireproof buildings 
instead of the rattletraps they now erect and cover with insur- 
ance. But so long as rattletraps are constructed insurance is a 
necessity, and it will probably be so as long as propertyowners 
prefer a cheap and showy class of buildings, made to rent, to 
substantial, fireproof structures. 

Our contemporary refers to the matter of stand-pipes, which 





July 24. 1890.] 


we cited as being in general use in Chicago, and says that some 
years ago stand-pipes were required on buildings in this city, 
put the underwriters finally abandoned the rule which compelled 
their erection. The trouble with stand-pipes in New York city 
has been that they are not properly constructed. They are 
usually 2 or 2}4-inch pipes, running up the front of buildings, 
with branches at each floor, but these branches are set off so 
far from the windows that it would require an expert gymnast, 
with two or three assistants, to connect the hose with them. 
They were so awkwardly and ineffectively arranged that the fire- 
men would not attempt to use them, and as a consequence 
their adoption has been gradually abandoned. But for tall 
buildings stand-pipes that are accessible are a necessity, and 
they must come into general use for business buildings. The 
virtual abandonment of stand-pipes in New York city is not 
because stand-pipes are not good things, but because they were 
improperly constructed and their efficiency destroyed thereby. 








LIFE ASSURANCE COMMENT. 


AN industrial company is being organized in Newark upon a very peculiar 
basis. It is to be known as the Consumers Insurance Company, having a capi- 
tal of $5co,000. This is to be the parent company, and its offspring is to be 
the Commercial Insurance Company, also having a capital of $500,000. It 
will transact the business of the Consumers Insurance Company ; that is to 
say, the parent company is to be a sort of guarantee for the business of the 
Commercial, and to preserve at all times its capital intact, while the junior 
company will use its capital, or so much of it as may be necessary, for the es- 
tablishment of the business. They propose to issue industrial policies to 
grocers, tea dealers and merchants of various kinds, who will give them as 
prizes in place of the articles heretofore offered by them. It is claimed that 
if this way the policy will cost the holders absolutely nothing. For instance, 
the man who buys a certain quantity of tea would be entitled to an industrial 
policy. Just what arrangement the company will make with the policyholders is 
James F. Connelly, comptroller of the city of Newark, is the 
He is already 


not stated. 
originator of this scheme and the promoter of the companies. 
identified with one or two financial corporations, and is reported to be a man 
of excellent executive ability and business capacity. The scheme is a novel 


one, and its outcome will be watched with interest. 
* + * * 


We have heretofore noticed the consolidation of the Commercial Union Life 
Insurance Company with the Alliance, which was an assessment company, 
under the name of the Commercial Alliance Life Insurance Company. The 
new policy issued by the company is a handsome document, giving upon its 
first page a very concise, legible contract, while upon other pages are copies of 
the application and the declaration made to the medical examiner The con- 
tract is thus made complete in all its points, the assured holding all the data 
in hisown hands. The policy is a liberal one, giving exceptional privileges 
to the holder, and seems to be a desirable one in every respect. The Com- 
mercial Alliance has an abundance of capital and is conducted by able and 
experienced life assurance men. We understand that it is already securing a 
good volume of new business, and it bids fair to take a prominent-place in the 
life assurance field, 


* * * * 


“ Auri sacra fames” has been a favorite expression for ages, and it aptly 
describes a disease which’ has seized upon the genial, kindly spirits of many 
men, dulling their sensibilities and warping their judgment. Often one meets 
a friend of earlier years ; an old shool or college mate, and receives a shock at 
noting how, under the awful strain, incurred inthe strife to acquire riches, the 
better nature of the man has been consumed by the ‘‘ accursed thirst for gold.” 
He caa talk of nothing but business, his hopes, fears, gainsand losses, until you 
cannot help pitying the individual who, by this constant worry, has so unfitted 
himself for the task he has undertaken. Ask what is the object of all this 
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anxiety, and you will be told he wants to make a stir in the world, and leave 
his family in a good financial circumstance when he dies. A gentleman com 
menting on the appearance of the men present at a performance given at the 
Metropolitan Opera House in this city, said they had, in too many instances, 
careworn, haggard faces and such a tension about the mouth as indicated how 
hardly the mental strain was telling on their constitutions. ‘‘ The iron had 
entered the soul.”’ It stands to reason that this sort of man is not insured ; 
probably he has never given an agent a fair chance to help him out of his dif- 
ficulty by the most practical means he could employ, and so does not know 
how much he has failed to grasp. Take a look over this list of ‘‘ Prominent 
Patrons of Life Assurance,” and if you know any of them personally, or by 
reputation, you wili arrive at the conclusion that the men who are most heavily 
insured are those whose business capacity has not been weakened, for they 
hold positions calling for executive ability of the highest order. A life assur- 
ance policy takes such a load from a man’s mind, relieving him of such an 
amount of care and worry, that n» one should go uninsured, and if you know 
of any men, such as we have referred to, make a special effort to get a hearing, 
for they need insurance badly, and it only requires to have this pointed out in 
the clear logical manner in which our underwriters can do it, to ensure the 
writing of applications for such amounts as will amply compensate for the 
labor bestowed. 
+ * * * 


NOTHING touches the quick like the success of our companions in the same 
profession; and fresh resolution, and renewed energy may be imparted to 
many who read the story now going the rounds about a life assurance agent 
whose present income is nearly $12,000 per annum as against $1000 while he 
was employed as a compositor on a Western newspaper. No name is given, 
but we can fully credit the truth of the assertion, for it is said the agent has 
made it an invariable rule, ever since he took up life assurance work, to talk 
about his company and the subject of life assurance to at least seven men each 
day. Labor of this kind, systematic, concentrated and thorough, begets in 
the canvasser a power which enables him to get the greatest good from the 
appeals he makes, and so adds to the capacity as a wage earner. We hope 
there are many such cases, and that the number will increase as the sphere of 
usefulness of an insurance policy is extended through the determined exhorta- 
tions to men to do the right thing by their families and the nation. Each 
instance of tuis kind stimulates others to the display of their best efforts in the 
arena of competition, and so forwards the cause of life assurance. 


* * * * 


THE vigorous and aggressive canvass by the American companies for busi- 
ness in Great Britain, is bearing fruit, and there is to-day no question that 
they have grown from so-called ephemeral competitors into powerful, success- 
ful and well established antagonists, The advent of companies like the 
Mutual and the Equitable has been the direct means of arousing the managers 
of life institutions across the water from their lethargy, for during 1889 a 
larger volume of business was written than ordinarily, and the policy issue of 
a number of the companies increased. The highest number of new assurances 
granted was by the Colonial Mutual, with 4670; next comes the Star, with 
3062, and after this the figures range from 2671 to fifty-seven, but there are 
more companies than usual reporting totals up in the four figures. A perusal 
of the reports of directors to stock and policyholders shows plainly that the 
necessity of keeping up with the times is being appreciated and additional 
agencies are established by most of the directorates, with a view to securing a 
fair share of the patronage of the public. It seems now to be freely admitted 
over there that to get business men must canvass, that people will not come 
to the offices, and so the recognition of this truth is bringing about a new 
order of things. Expenses in other lines are being curtailed so as to have 
more to spend in the field, and, taken altogether, our English friends are 
grappling with the question of added membership in a slow but practical way. 
The managers of our companies who have representatives in the United King. 
dom must feel proud of their achievements in thus fairly driving, by their 
own indefatigable efforts to build up a business, the older and more conserva- 
tive competitors into what promises to be a long, strong and sharp contest for 
supremacy, 








—The Chicago Insurance Directory for 1890 has just been issued. This 
useful little volume contains the names and addresses of all companies, agents 
and brokers doing business in that city, and is published by W. R. Strong, 33 
Lakeside building, Chicago. 
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WHY NOT A CLUB FOR INSURANCE MEN? 
[To THE EpiTor oF THE SPECTATOR. |] 


DEAR Sir: If my memory is not at fault there was started here, between 
three and four years ago, an insurance club which has, or was to have, 
quarters in the Equitable Building, and about which there was some flourish 
of trumpets as to the need for such organization and the good it would do by 
diffusing information, educating its members to a better appreciation of their 
vocation, etc., etc., but I don’t remember that since then anything has been 
seen in print about it. Does it really exist, or did it die in embyro ? 

Apropos of this club, I noticed in The Financial Chronicle and Insurance 
Circular, London, of June 2, an article on ‘* Lectures to Insurance Men,” 
which I send you herewith for insertion in your columns. 

Now, could we have such a course of lectures delivered here by some of our 
own men, equally qualified as are the speakers named, it would be of real in- 
terest and value to all the insurance men of the city—and there must be not 
less than 3000 of them—particularly to the clerks whose duties keep them 
closely confined to their desks, and who now have about as much chance of 
being struck by lightning as of hearing discussed by eminent authorities, any 
of the great principles of the business in which they are engaged, and in which 
they hope to some day rise to something better than the mere drudgery of the 
desk. 

Why cannot we have an insurance club which shall have such a practical 
aim as the Rirmingham Institute evidences from its programme? Such a club 
need not have expensive quarters, necessitating annual dues of $25 or $50, so 
that its usefulness is limited to the few who can afford such amounts, and who 
soon resolve themselves into a mutual admiration society with an annual 
dinner—and nothing more - but it should be one to membership in which any 
respectable person engaged in the business of insurance in any branch, life, 
fire, marine, accident, plate glass, etc., should be eligible, on payment of $2 
or $3 a year. It should have business meetings say three times a year with a 
dinner, open to all members say at $1 a head, after the business is transacted ; 
and with three other meetings annually at which such topics as these of Birming- 
ham should be treated by men competent to present them a single subject each 
time (for I do not understand the Birminghatn lectures to have all been given 
at one time, or even at an annual meeting, but to be strung along fora 
year). 

On such a basis as this, I should confidently anticipate a real and perma- 
nent success for such a club. Its educational value would be great, its social 
side of attractiveness to many who would at first be disposed to think its edu- 
cational aims unattractive, but who would ultimately learn to value them 
We have in New York clubs innumerable, but nothing like this would be. 
Will you not invite expression of opinion from your readers as to its merits, 
that we may have an intelligent expression of opinion —a ‘‘ symposium” in 
the fashion of The North American Review ? 

NEw York, July 11, 1890. Yours very truly, 


sé 


ADJUSTER. 





WAS THE BUTTER INSURED? 
[To THE EDITOR OF THE SPECTATOR.] 


A farmer has insurance on his property under the usual standard farm form, 
He also has a private creamery attached to his barn, 


covering various items. 
No stock is in- 


which is specifically insured, as is also machinery therein. 
sured. Now, suppose the entire barn and creamery are burned, and that at 
the time of fire butter is stored in the creamery and is burned. The farmer 
includes butter in his schedule under head of farm produce. It is understood 
that he buys no milk, and that the butter is the product of his own cows. 
Should we pay for this butter? Or, suppose the butter was in the barn, is it 
insured ? Very respectfully, a 
BuFFALO, N. Y., July 11. 


[Whether the butter was insured or not would depend entirely upon the word- 
ing of the contract, which our correspondent does not give. 
contract differs with various companies. If it was the intention of the company 
to insure farm produce in the creamery or in the barn, one or the other should 
have been definitely specified. Unquestionably butter is farm produce, 
and if the policy covers produce in the barn it would undoubtedly cover 
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butter stored in the barn, though not in the creamery. Unless the Policy 
specified that it was to cover farm produce in the creamery or in the barn, the 
company would scarcely be liable for the loss. The whole question turns 
upon the wording of the policy.—Editor THE SPECTATOR. | 








CORRESPONDENCE. 


OUR FRANKFORT LETTER. 


[From OuR Own CORRESPONDENT. | 
According to official statistics, the fourteen Norwegian marine insurance 
companies transacted in 1889 a total insurance business of over 246,000,000 
kronen (100 kronen, $26.8), or an average for each of a little over 18,000,000 
They received premiums of a little over 3,000,000 kronen, the 
The losses amounted to 2,914,000 
The net profit of 


kronen. 
largest receipts for the last five years. 
kronen ; the last five years’ average is 2,132,000 kronen. 
all the companies was only 143,200 kronen, while the average earnings was 
170,513 kronen. As the social and reserve funds at the end of 1888 were to- 
gether 3,675,241 kronen, it is easily seen that this capital did not even bear an 
interest of four per cent. 

The statistical reports concerning drunkenness, crime, madness, gambling, 
suicide, etc., in France are beginning to assume frightful proportions. In 
several northern departments alcoholism has made such progress that its con- 
sequences are noticeable already in the levy of recruits. One-quarter of the 
number of the young men at Calvados had to be refused because their drunken 
parents had ent*rely neglected them in their childhood. The number of sui- 
cides was never greater ; there were 200 cases among children from thirteen 
to fifteen years old; the next grade, from fifteen to twenty, shows 1160, 
There were in France during the year 1889 more than 25,000 suicides com- 
mitted. Madness has increased forty-five per cent in Paris during the last 
seventeen years. These details I obtained from a pamphlet published by the 
former chief of police of Paris, G. Mace. 

A high medical authority on insurance matters, Dr. M. Birnbaum, has 
published a pamphlet of statistics of 15,000 physicians, both alive and dead. 
According to Birnbaum’s mortality table the probable length of life of a 50- 
year-old physician is 16.32 years ; the mean average of life of a 25-year-old 
physician is 35.18 years, while his average age amounts to 42.69. ‘The num- 
ber of physicians decreases constantly with increasing age. One-half of them 
are from 25 to 39 years old; three-fourths of all are below 50 years, It is 
quite remarkable that of the 15,000 physicians the oldest is only 93 ; of 15,000 
people over 35 years old there should be about 30 older than g5 and 180 who 
are older than go. One-fourth of the deaths among physicians occur between 
the ages of 66 and 75 ; the absolutely largest number of deaths is at 70 years 
old. Since 1885 mortality is on the increase, and the duration of life for phy- 
sicians is shorter than that of the general population. In view of the great 
number of physicians annually turned out by the medical colleges this is doubt- 
less a wise dispensation of Providence. 

It may be truly said that with ignorance and prejudice even the gods battle 
in vain. An illustration of this is that the superior court here at Frankfort 
has recently decided that the inoculation against smallpox is not obligatory, as 
it was generally considered to be in Germany. The decision was received 
with great satisfaction both by the people and the press. 

At a recent meeting of the Polytechnische Gesellschaft of Berlin, the sub- 
ject of the iron telephone frames attracting lightning was discussed. These 
telephone frames are fixed upon the houses. Counselor Blenck based his 
remarks upon statistical observations. He acknowledged that thunder storms 
had increased in number for from ten to twenty years, but exactly the great 
number of conducting wires used in the telephoning of a large city had les- 
sened the intensity of the lightning strokes, As the wires were insulated from 
the frames, a direct danger to the houses need not be feared. Another ora- 
tor pointed out that separate earth circuits are also connected with these iron 
frames, and so long as he had been in charge of the telephones he could not 
recall a single instance where these frames or the telephone wires had ever 
attracted a stroke of lightning. 

Under the heading, *‘ Insecurity of American Companies,” The Argus cites 
the case of the American Life and copies various ‘‘ catch lines” from its ad- 
vertisements, such as ‘‘ All policies non-forfeitable,” ‘‘ No deduction on ac- 
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count of deferred premiums,” etc., and then gloatingly asks, ‘* And to-day, 
what remains to the policyholders? Eyes to weep.” 

Some time ago a farmer in France saved two children from the flames at the 
risk of his life, and now the authorities have granted him the magnificent sum 
of twenty-five francs, just the premium paid for destroying a wolf. Noble 
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hearted donors ! 
A new incombustible building material was recently experimented with by 


the fire brigade of Strassburg, Elsace. The material consists of bull-rushes 
and plaster-of-paris. Eugene Engel makes the following report of it to the 
Societe Industrialle de Mulhouse: ‘‘ The bull-rush boards possess many ad- 
vantages ; they are a clean building material, at the same time they are strong, 
light, incombustible, conduct neither heat nor sound, and are readily put in 
place ; it suffices to nail them like wooden boards. Nails stick in them very 
well; the walls formed with them dry immediately after being put up—in 
short, they may be recommended in every particular.” The experiment tried 
by the firemen was a hut of two rooms, each 3% yards high inside, 6% feet 
long and 6% feet broad, was erected. Each room had a door and windows. 
In one room barrels, wood, shavings saturated with kerosene, etc., were 
ignited, and a terrible heat was caused thereby in a short time. A thermom- 
eter was suspended on the separating wall in the next room ; at 3,25 P. M., 
when the fire in the next room was started, it registered + 20 C. (68 degrees 
F.), and twenty-five minutes afterward, when the heat had reached to its high- 
est degree, the thermometer showed an increase of only 5 degrees F., so that 
the ice stored in this, the second room, was still as solid as at first. The test, 
watched by a number of officers and fire directors, was most eminently suc- 
cessful and satisfactory. 





MINNESOTA. 


The Security Warehouse Fire—The Loss Estimated at Three-Quarters of 
a Million Dollars—Companies Interested In I[t—Liability of the Provi- 
dence- Washington For Household Goods Destroyed—Matters of Local 
Interest. 


[From OuR OWN CORRESPONDENT. | 


Of course, the chief topic for discussion in underwriting circles here this 
week has been the Security warehouse fire. ‘This was a large six-story build- 
ing, recently completed, without reference in construction or architecture, to 
the hazard of fire, and the result is that the companies have about three-quar- 
ters of a million to pay under policies not yet encrusted with pigeon-hole dust. 
Some comment is made among those familiar with the circumstances, that 
there should have been insurance on the building to the amount of $35,000. 
It is stated by one who is in a position to-know, that the construction accounts 
of the building fail to show the expenditure of more than $28,000. It is fur- 
ther stated that for the purpose of obtaining a loan of $35,000 on the prop- 
erty, that amount of insurance was secured through a non-board agency. The 
companies which are on the building are the following; Buffalo German, 
German of Peoria and Grand Rapids, $2000 each; Eagle, New York ; 
Farmers of York, German of Pittsburgh, Peoples, New York, Rochester 
German, United Firemens, United States and Williamsburgh City, $3000 
each, and the German of Freeport, $5000, of which $2000 was reinsured. It 
is somewhat significant that the syndicate, having its home right here, had 
foresight enough to reinsure a line of some size which it had on contents, car- 
rying nothing itself. 

General Agent De Roode of Chicago happened along just in time to see the 
warehouse fire, and remained a day or two with Resident Agent Bliss to look 
over the matters of the Providence. Washington. The Providence-Washing- 
ton, by the way, has a curious case on hand. H.C. Conover had about 
$2000 worth of household goods stored with the Security people in their old 
location, and covered by a Providence- Washington policy. There was a lapse 
between the expiration of the old warehouse lease and the completion of the 
new building, and the goods were moved to temporary quarters, Mr. Conover 
being notified. He procured the necessary endorsement on his policy. He 
was not notified when they were removed to the new warehouse, and the pol- 
‘cy was never transferred. The Security people are trying now to prove tele- 
Phonic notice to Mr. Bliss, and the usual legal muddle is inevitable. The 


warehouse liability of the Security company seems to be Mr. Conover's 
Strongest hold. 


Secretary Stone of the syndicate is rusticating in the fastnesses of the Upper 


Lake Superior cou ntry. 
\ The St. Paul German has reinsused all the farm business of the National of 
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Hartford in Nebraska. This is a fine line, in good shape, and adds a strong 
recruit to Secretary Haas’ phalanx of reinsurance captures. 

Mr. Parks, of Parks & Shuman, prominent fire agents at Dallas, Tex., and 
G. L. Crandall, New Orleans general agent of the St. Paul German, have 
been in the twin cities this week, W. H. E. 

MINNEAPOLIS, MINN., July 18, 





CANADA. 


Some Facts Regarding the Life Insurance Business in the Dominion—How 
it is Distributed Between the Canadian, British and American Com- 
panies—The Latter Doing the Most Satisfactory Business—Ten Years 
Comparative Figures Show a Large Growth in New Business. 


[From Our Own CORRESPONDENT. ] 


In a recent article I showed that of the total fire insurance business done in 
Canada last year sixty-seven and one-half per cent was placed in British com- 
panies, twenty-four per cent in Canadian companies, while American companies 
ouly secured eight and one-half per cent of the net amount at risk. Turning now 
to life business, it is shown that of the net amount of life policies in force at 
the end of the year, fifty-four per cent was in Canadian companies, thirty-three 
per cent in American and thirteen per cent in British companies. 
the new business of the year, fifty-nine per cent was taken by Canadian com- 
panies, thirty-three per cent by American and eight per cent by British com- 
panies. There are at present engaged in life business in Canada forty-two 
companies—twelve Canadian, fourteen American and sixteen British com- 
panies. Of these, however, six British and four American companies have 
ceased doing new business, including the Connecticut Mutual, National Life, 
Northwestern and Phoenix of Hartford. The amount of premiums received 
during the year reached $8,227,530, an increase of $1,665,682 over 1888, The 
amount of new policies showed an increase from $41,226,529 to $44,564,237. 
The net amount in force increased from $211,761,583 to $231,946,270. The 
net amount of policies becoming claims increased from $2,441,060 to 
$2,942,205. The amaunt of resisted claims was only $3000, against $21,500 
the preceding year. This was by two Canadian companies, the Sun and the 
North American. Of the total amount of premiums received during the year 
$4,460,589 was collected by Canadian companies, an increase of $1,293,706 
over 1888 ; $951,538 by British companies, an increase of $52,871 over 1888, 
and $2,785,403 by American companies, an increase of $319,105 over the pre- 
ceding year, Of the total amount of new policies taken $26,438,358 was by 
Canadian companies, an increase of $1,562,099 ; $3,406,613 by British com- 
panies, a decrease of $579,174, and $14,719,266 by American companies, an 
increase of $2,354,783 over 1888. 

At this point it will be interesting to note that while in the amount of new 
business done by Canadian companies there was only an increase of six and 
one-fourth per cent, an increase of nineteen per cent is shown in the amount 
of new policies taken by American companies, made all the more significant 
from the fact that four American companies have ceased doing new business 


As regards 


in Canada. 

Of the total net amount of life policies in force on January 1, $125,125,692 
was in Canadian companies, an increase of $11,091,413 ; $30,471,186 in 
British companies, an increase of $467,976, and in American companies, 
$76,349,392, an increase of $8,625,298 during the year. The total amount of 
claims paid during the year was $1,352,180 in Canadian companies, an in- 
crease of $402,877; in British companies, $501,396, an increase of $62,742, 
and in American companies, $1,019,492, a decrease of $118,587. 

Reviewing the figures, the inference to be deducted is that the business of 
American companies has been decidedly more satisfactory than the year’s busi- 
ness transacted by either British or Canadian companies. As regards Ameri- 
can companies doing life business in the Dominion, the AZtna shows a 
decrease of $560,560 in the amount of new policies taken during the year, and 
an increase of $3092 in the amount in force January 1 last. The Equitable 
increased their new policies $415,688, and the amount at risk $1,584,872. 
The Germania increased their new business $101,000, and amount at risk 
$146,995. The Metropolitan increased their new business $344,496, and 
amount in force $313,340. The Mutual Life increased their amount of new 
policies $134,865, and amount in force $3,100,460. The New York Life 
increased their new business $971,927, and the amount at risk $2,367,099. 
The Travelers shows an increase of $129,557 in new business, and $103,159 
The Union Mutual shows a decrease of $6900 in new 
The United States 


in amount in force. 
business, and an increase of $126,059 in amount at risk, 


\ 
. 
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shows an increase of $39,500 in the amount of new policies, and an increase of 
$268,500 in the amount in force on January 1 last. Of the total amount of 
life assurance in force in Canada $76,349,392 is placed in American compa- 
nies, divided up as follows: AZtna Life, $18,251,860 ; Connecticut Mutual, 
$2,494,406 ; Equitable, $16,300,252; Germania, $201,495 ; Metropclitan, 
$1,508,544; Mutual Life, $10,285,986 ; New York Life, $14,320,863 ; North- 
western, $625,882; Phcenix of Hartford, $1,360,320; Provident Savings, 
$897,000 ; Travelers, $4,080,079 ; Union Mutual, $4,505.020 ; United States, 
$1,323,025. The total amount of life assurance terminated in Canada in nat- 
ural course or by surrender and lapse during 1889 was distributed as follows : 
Canadian companies, terminated by death, $1,342.336 ; maturity and expiry, 
$623,933 ; surrender, $1,674,542; lapse, $10,660,091 ; total surrender and 
lapse, $12,334,633, an increase of $1,709,612 over 1888. British companies, 
terminated by death, $466,272; maturity and expiry, $69,763 ; surrender, 
$718,808 ; lapse, $1,482,207 ; total surrender and lapse, $2,201,105. Ameri- 
can companies, terminated by death, $722,350; maturity and expiry, 
$576,309 ; surrender, $1,076,271; lapse, $4,403,180 ; total surrender and 
lapse, $5,479,451, a decrease of $318,304 as compared with the preceding 
year, 

The following table shows the growth of life assurance in Canada during 
the past ten years, the amount in force on December 31 of each year, and the 
nationality of the company carrying the risks : 





] 
American 
Companies, 


British 
Companies. 


ao Total. 
ompanies, 


7 
| $37,838,518 
46,041,591 
53,855,051 
59,213,609 
66,519,958 
74,591,139 
88,181.859 
101,796,754 
114,034,279 
125,125,692 


$91,272,126 
103,290,932 
115,042,048 
124,196,875 
135,453,726 
149,962,146 
171,315,696 
191,694,270 
211,761,583 
231,946,270 


$33,643,745 
30,266,249 
38.857,629 
41,471,554 
44,616,596 
49,440,735 
55,908,230 
61,734,187 
67,724,094 
76,349,392 


$19,789. 863 
20,983,092 
22 392,368 
23,511,712 
24,317,172 
25,930.272 
27,225,607 
28,163,329 
30,003,2TO 
30,471,186 


From the foregoing it will be observed that there has been an increase of 
154 per cent in the volume of life assurance carried in Canada during the past 
ten years. In the business of Canadian companies there has been an increase 
of 234 per cent, in American companies, 127 per cent, while the amount of 
risks carried by British companies show only an increase of fifty-four per cent. 

The following table shows the total amount paid by American life insurance 
companies to policyholders in Canada during 1889 ; the amount of general 
expenses ; total cash expenditure and income and surplus or deficits in the 
Canadian business as the case may be : 





e Surplus of 
Income over 

Expenditure, 
d@ The Re- 


verse, 


Total 
Expen- 
diture. 


Payments 
to olicy- 
holders. 


Total 
Income, 


General 


Name oF Company. Expenses. 


$565,161 
114,686 
348,314 
6,963 
32,250 
214,244 
8,640 
317,316 
23,200 
52,486 
11,966 
103,540 
82,571 
15,412 


$e 174,662 
a 52.546 
é 264,815 
é 2,269 

€ 14,377 
€ 206,535 
45,984 

é 335,102 
45,457 

@ 25,133 
é 3,071 

€ 48,573 





$739,822 
62,141 
613,129 
9.233 
46,626 
420,779 
3,656 
652,419 
17,742 
27,353 | 
15,037 | 
152,112 | 
133,737 | é 51,166 
32,751 | é 17,339 


$522,403 | $1,896,749 | $2,926,537 | $er,029,788 


Etna Life 


$75,141 
Connecticut Mutua!. . | | 


$4 

114,686 
253,241 
Germania 620 
Metropolitan........ x 14,170 
Mutual Life 87,532 |, 126,711 
8,617 23 
174.507| 142,810 
22,982 218 
51,207 1,278 
. 11,966 
9,238 
23,109 
12,412 





Phoenix of Hartford... 
Provident Savings....| ... .... 
Travelers 94,301 
| 59 462 

3,000 
| 


| $1,374,345 
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—THE SPECTATOR Company has issued the fifth annual edition of the 
‘* Hand-Book of Life and Accident Insurance on the Mutual Natural Pre- 
mium Plan.” It is a compilation of statistics, laws, decisions methods and 
plans relating to the mutual system of life and accident insurance, and its 
price is $2. The statistics cover five years. The book as a whole deserves 
the attention of life insurance agents and managers,—/nsurance Times. 
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INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, ctc., such as 
appointments of superintendents and assistant superintendents, o1 anything of 
interest in connection with industrial assurance. ] 

—G, Allen has been appointed assistant superintendent at York, Pa,, by 
the Prudential. B 

—Rk. S. Earl has been appointed assistant superintendent for the Py udential 
at Binghampton. 

—The Metropolitan promoted G, Bangs to be assistant superintendent at 
Springtield, Mass. 

—The Metropolitan appointed W. D. Shouse, W. Kimbly and W, H, 
Harbott in Louisville. 

—C. Peterson has been appointed assistant superintendent for the Pruden- 
tial in Chicago district No. 1. 

—C. Kersting and D. R. Esty have been appointed assistant superintendents 
for the Peoples in Pittsburgh. 

—It is reported that J. F. Turner, assistant superintendent for the Metro. 
politan in Philadelphia, is missing. 

—Business in Kansas City is said to be good, Superintendent Griffith of the 
Metropolitan reporting fair increases. 

—W. Presh takes the place of Assistant Frankel (resigned) in the Metro- 
politan, North Side, Chicago district. 

—W. A. Schwarzkopf, assistant superintendent for the Prudential in the 
New York district No. 2, has resigned. 

—Special Canvasser Drumm is in Kansas City working for the Prudential 
in Superintendent Dependahl’s district. 

—H. E. Woodworth has been promoted to assistant superintendent for the 
Prudential in New York, No. 2 district. 

—W. Zierle has been appointed assistant superintendent for the Prudential 
at Chicago under Superintendent Moore. 

—lIsaac Meyer and H. A. Reiter have been appointed assistant superin- 
tendents for the Prudential in Brooklyn, No. 1. 

—The certificate holders will now be sorry that they did not take out poli- 
cies with reputable and well-established companies. 

—The ‘‘ United States” issued a very readable ‘‘ Fourth of July” number 
of their paper for distribution among policyholders. 

—J. H. Withers has been appointed assistant superintendent for the Metro- 
politan in Chicago, under Superintendent P. J. Kraus. 

—C, W. Mitchell of Hamilton, O., has been promoted to assistant superin- 
tendent for the Prudential under Superintendent Sampson. 

—A. N. Sampson has been promoted from assistant superintendent to 
superintendent of Hamilton, vice S. Vortigern transferred. 

—Superintendent John H. Crankshaw of Phiiadelphia is receiving the benefit 
of Special Canvasser Johnstone’s services in building up the Metropolitan’s 
debit. 

—C. Schmitz, superintendent for the Prudential, at Grand Rapids, Mich., 
has resigned, and will take an assistancy with that company in Chicago, No. I 
district. 

—The Peoples have opened up in Pittsburgh, with E. Pritchard as super- 
intendent. Mr. Pritchard was until lately, in the service of the Metropolitan 
in that city. 

—W. W. Evans, assistant superintendent at Chicago, No. 1, for the Pru- 
dential, has received appointment as superintendent of Grand Rapids. Mr. 
Evans is a native of that city and should do well. 

—The English ‘‘ Prudential” after sticking to the pen for so many years 
has at last succumbed to the spirit of progress and is using the typewriter. It 
is an English make—the Richardson ‘* Bar-Lock.” 

—The Metropolitan are said to be paying claims at the rate of one in every 
ten minutes. Rapid work this, but likely to be accelerated as time wears on 
and the business of industrial assurance is developed. 

—The Equitable Endowment Association of Washington, D. C., whose 
license was recently revoked by the auditor of West Virginia because the con- 
cern was in an unsound condition, did an industrial business. 

—George H. Lake, superintendent for the Prudential at Louisville, re- 
signed, having been elected secretary of the ‘‘ Sun Life.” He will be suc- 
ceeded by Samuel Vortigern, who is to be transferred from the Hamilton, O., 
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Mr. Vortigern has the reputation of being a live man and willprob- these 9,000,000 insured children was considerably lower than the mortzlity 

amongst the general juvenile population of the country that was uninsured. 
Having carefully investigated these charges of child-murder I deny that 

there is any substantial foundation for them. I do not say that such a case 
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district. 
ably be heard from in his new field. The best wishes of his late staff go 
with the one who showed them the way to become successful industrial 


workers. 

—Judging from the reports which reach us it is likely that nearly 3,000,000 
policies will be issued this. year by the companies transacting industrial assur- 
ance, and not less than $300,000,000 will be the amount of insurance repre- 
sented thereby. 

—As illustrating the necessity of insurance we will assume that each of the 
3,000,000 policyholders referred to was of the average age of thirty years, the 
expectation is that during the first year 24,000 would go the way of all flesh, 
and those who visit the homes of the people, week by week, know full well 
what a difference it would make to the families if the deceased had provided 
nothing to cover the cost of burial and tide over the most troublous times in 
every household. 

—J. B. Raymond, formerly assistant superintendent for the Prudential in 
Hamilton (O.) district, is now with the Metropolitan at Covington, Ky. 
Among other appointments at Covington by this company are those of William 
Orr and J. Moeller. 

—With what gigantic strides this class of insurance is coming to the front. 
It is certainly not without the bounds of probability that the volume of busi- 
ness written by the ‘‘ industrial” will exceed that of the ‘‘ ordinary” com- 
panies in a few years. 

—Vice-President Fairbanks was at one time superintendent for the Metro- 
politan in Pittsburgh, and probably hopes to attract some of his old force over 
tothe new company. This, proselytizing agents, is poor policy and cannot but 
work disadvantageously to the interest of industrial assurance. 

—We understand the Western and Southern have closed out their superin- 
tendency at Hamilton, O., a district in which they had been struggling for a 
long time to gain a substantial foothold. It looks as if the poor business 
methods of this concern are telling against them. Is it the beginning of the 
end? 

—Superintendents, assistant superintendents, do not forget to send us any 
news youcan. We want to get all the information possible, for the more we 
get the more we can give, and so make this part of our paper particularly in- 


teresting. Address all communications Editor THE SPECTATOR, 14 Cortlandt 


street, New York city. 

—The census returns, as they are made known, contain much interesting 
information, and we suppose all of the superintendents have by this time 
dilated upon the splendid fields for the prosecution of their business. It looks 
ike having added territory to find the population of the city under your 
charge increased, but if you can get to feel this then more applications will be 
written, 





NEWS OF THE WEEK. 


Infantile Insurance. 


THE editor of The Echo, London, having vehemently and ignorantly de- 
nounced infantile insurance H. Risborough Sharman, editor of The Insurance 
Guardian, wrote him a letter, which he declined to print, but which we find 
in The Guardian. We extract as follows : 


There is a strong prejudice, no doubt, against infantile insurance because 
some think that it leads to the premature death of insured children, and some 
go so far as to say to child-murder. In fact, one person, who ought to know 
better, has gone so far as to allege that ‘‘ a thousand children ” are so ‘‘ mur- 
dered every winter.” But when this unscrupulous defamer of our working 
class mothers came before the select committee he utterly broke down, and 
showed that he relied upon the most flimsy hearsay testimony to support his 
cruel and unfounded charge against the working class parents of this country, 
who are every bit as fond of their children as any other parents are, no matter 
what their rank in life. Most of these premature deaths amongst the little 
ones will be found to be due, not to insurance, but, as the late Dr. Rutherford 
of Newcastle said, to the drinking habits of the parents, owing to which they are 
badly fed, badly clothed, live in unhealthy houses, and, being born with 
feeble constitutions, become ‘an easy prey to infantile disorders. ‘They are 
Sometimes suffocated by being overlaid. It will be seen from the evidence of 
Mr. Dewey, manager of the Prudential, whose observations extended over 
more than 9,000,000 of lives, that the rate of mortality as observed amongst 


never occurs, but I do say that it has not occurred more frequently than cases 
in which an adult has been murdered for the sake of the insurance on his life. 
Yet how much attention should we pay to anyone who should attempt to per- 
suade us to abandon our life policies (whether as an investment or as a means 
of family provision) because, once now and then, a man is murdered in order 
that the murderer may possess himself of the sum assured on his life? You 
might as well argue against wearing a watch because every now and then the 
nimble-fingered gentry rob you of it when they catch you in acrowd. You 
might just as well abstain from the thrift, industry, self-denial and _perse- 
verance, by which property is accumulated, because riches t«ke unto them- 


selves wings and flee away. 





Payments Per Capita to Accident Policyholders. 


ALL mutual accident companies doing business 


in this country do not 


charge the same price for insurance, nor are the average benefits realized 


by each policyholder similar in the different companies. 


We have taken the 


trouble to compile a table, showing the average benefits per capita realized by 
each policyholder in the different companies last year, and the result is worthy 
of study. It will be found that the policyhoiders of some companies received 
on an average less than $1 in losses paid, while other companies paid $5, $6 

$7 and in one case nearly $8». ‘The honors for the largest average payment s 
for accident claims in 1889 were carried off by the United States Mutua] 


Accident of New York. 


PAYMENTS TO POLICYHOLDERS PER CAPITA. 


Company. 


Henn, Borastet, Th. 6cssccesiccs<e . 

American, Louisville, Ky............. 
American ate, New York 

American Mutual, Nashville, Tenn 

American Sick Benefit, Troy, N. Y 

Bankers and Traders, New York 

Berkshire Health, Boston, Mass.. 

Capitol Accident, Springfield Ill 

Commercial Mutual, Philadelphia, Pa 
Commonwealth, St. Louis, Mo 

Guaranty Mutual, New York, N. Y..........- 
Home Mutual Benefit, Danbury, Conn.......! 
Kansas City Mutual, Kansas City, Mo 

Life Union, New Yat. ..<..csccssscees eoeced 
Maine Mutual, Portland, Me.. 
Manufacturers, Geneva, N. Y......... Wisden | 
Masons Fraternal, Westfield, Mass 
Massachusetts Mutual, Boston, Mass 
Mercantile Mutual, Boston, Mass 

Mercantile Mutual, New York, N. Y 
Merchants Casualty, New York, N. Y 
Metropolitan Accident, Chicago, Ill 

Mutual Accident of N. W., Chicago, Ill 
Mutual Aid and Accident, Rochester, N. Y.... 
National Accident Ass'n, Indianapolis, Ind....| 
National Accident Society, New York, N. Y... 
New England Mutual, Boston, Mass......... 
New York Casualty, Syracuse, N.Y ...-.. -| 
Odd Fellows Fraternal, Westfield, Mass...... 
Ontario Mutual, Geneva, N. Y......... een 
Peoples Mutual, Pittsburgh, Pa 
Philadelphia Mutual, Philadelphia, Pa 

Phoenix Accident, Detroit, Mich.............. 
Preferred Mutual, New York 

Provident Fund Society, New York 

Red Mens Fraternal, Westfield, Mass......... 
Sun Accident Association, Rock Island, Ill... . 
Traders and Travelers, New York, N. Y 
Travelers Preferred, Chicago, Ill 

Union Mutual, Chicago, II] 

U.S. Masonic, Fitchburg, Mass.............. 
U.S. Mutual, New York 


Aggregates 


Mean No. 
of Policies Ratio, 
in Force. 
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Lectures to Insurance Men. 


A NEw and most praiseworthy feature, introduced by the provincial insurance 
institutes, is that of ‘* lectures and addresses" by specialists, not necessarily 
insurance officials, on subjects of immediate or cognate interest to insurance 
business. We believe the Junior Insurance Institute cf Manchester was about 
the first to lead the way here, and the Birmingham Institute—and, to some 
extent, the roy Insurance and Actuarial Society—have followed the good 


example. At t 


e annual meeting of the Birmingham Institute, held on the 
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Igth ult., progress was reported of the year’s proceedings. The lectures and 
addresses, it was said, were of unusual excellence, and all parties seemed to 
have been highly gratified with this new and interesting feature of the pro- 
gramme. The following is the list of the lectures and addresses delivered : 

Four lectures on ‘‘ Life Assurance,” by W. M. Monilaws, A. I. A.: 1. “A 
glance at the present position and prospects of life assurance”; 2, The devel- 
opment of an assurance fund—Mortality, interest, loading”; 3. Surrender 
values and bonuses"; 4. ‘‘ Different forms of assurance.” Two lectures on 
‘** Corn-mill risks,” by Henry Simon, M, I. C. E., M. I. M. E., milling engi- 
neer: 1. ** Flour manufacturing machinery generally”; 2. Special considera- 
tion of the manner in which the latest developments affect the fire risk.” An 
address on ‘* Life assurance, ancient and modern,” by F. I. C. Taylor, resident 
secretary, Provident Life Office. ‘* Elements of fire surveying,” by the presi- 
dent, S. P. Coalman, local manager London and Lancashire Fire. ‘‘ Boiler 
insurance,” by John Ruston, local manager Boiler Insurance and Steam Power 
Company. ‘‘ Employers’ liability insurance,”’ by S. Stanley Brown, secretary 
and manager Employers Liability Insurance Corporation. 

Here are ten lectures and addresses forming a most useful as well as inter- 
esting programme, and one of which any of our ‘‘ institutes,” even ¢he insti- 
tute of London, might well be proud, Other useful subjects will be taken up 
in the ensuing year, and we would suggest that the subjects of electric lighting 
and automatic sprinklers should form part of the programmes of all our prin- 
cipal institutes, as the varieiy of apparatus connected with these cannot be too 
closely studied at the present time. Respecting electric lighting, it will be 
remembered that Professor Jamieson, C. E. in a lecture to the insurance fra- 
ternity at Glasgow last year, made’some appropriate remarks. He said: *‘ Sir 
William Thomson prophesied in 1881 that in a few years we should all adopt 
the electric light as a means of illumination, reserving gas for cooking and 
heating purposes. Mr. Chamberlain’s electric lighting act of 1882, owing to 
its compulsory clauses, retarded progress, but in the year 1888 a new act had 
been passed by which pubiic confidence had been reassured, and capitalists 
were azain investing their money in electric lighting companies, and every 
town of importance was being assailed by the companies for leave to establish 
electric lighting stations. It was therefore fitting, he said, that insurance 
men have lectures and discussions on the subject ; that they should consider 
and understand the changes which were constantly taking place in our forms 
of illumination and the consequent dangers incident to these.” 

The remarks of Professor Jamieson apply with equal force to some other 
inventions brought before the public and to processes of manufacture under- 
going change, and calling for the attention of both young and old members of 
the underwriting profession. These lectures to insurance institutes are a new 
departure calculated to be of great service, and we trust it will meet with the 
encouragement which it deserves. 





Australian Mutual Provident Society. 
WE have received a copy of the address of the chairman of the board of di- 
rectors, Thomas Littlejohn, of the above-named society, delivered at the forty- 


first annual meeting of the members, May 21. We extract the following : 


It is gratifying to be able to point out an increase of business over the pr2- 
vious year to the amount of £621,918, by 2045 policies, and £21,415 5s. 5d. 
of annual premiums more than in 1888. The amount of new business com- 
pleted in 1889 was £3,679,459._ The new business for the three months ended 
March 31, 1890, stands thus: The policies are twenty-one per cent more, the 
amount assured twenty-two per cent more and the annual premiums twenty- 
This 
must be accepted as a proof of the revived attachment on the part of the com- 
munity to their favorite institution, after the happy adjustment in 1888 of the 


five per cent more than in the same three months of the previous year. 


complications that previously existed. 

As must be expected, the number of deaths and, consequently, the amount 
of claims, exceed those for 1888, but according to the Actuary’s report the 
mortality is only sixty-eight and one-half per cent of the expectation as regards 
sums assured. The total number of deaths is 649, of which 62 or 9.5 per 
cent were from fevers ; 69, or 10 7 percent from accidents. So that 20.2 per 
cent or one-fifth of the deaths were from causes against which no examination 
could afford protection. 

The accumulated fund shows an excess of £742,311 8s. 2d. over that of 
1888. 

You will observe that after deducting the £10,000 reserve referred to, the 
accumulated fund now amounts to £8,911,62 3s. 5d., of which £625,739 Is. 
5d. is gross surplus. Deducting from this the various reserves already men- 
tioned, and which amount to £198,899 I1s. 1d., we havea divisible surplus of 
£426,494 3s. 6d., which will yield a reversionary bonus of £882,500, which 
will forthwith be divided among the participating members, 

Of course the rate of bonus may, and probably will, vary a little from year 
to year, and the members should not be surprised, much less dissatisfied, if 
they find that the bonus one year is a little less than that of the year immedi- 
ately preceding. To make a fair comparison they should take successive periods 
of two or three years and they will then find an upward progression that 
ought to satisfy the most exacting. If you will refer to the Actuary’s report 
you will see a comparison of the bonuses allotted for different periods cover- 
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ing twenty-six years, showing that the rates have constantly increased from 
20.5 per cent of the premiums receiv2d during the five years ended February 
28, 1869, to 40.5 per cent for the three years ended December 31, 1889. In 
other words the rate has doubled. 

The percentage of profit divided among the assurance policies in 1889 is 41,5 
of the premiums received in the year; the rate of interest is £6 Is. per cent 
and the expenses of management are only 9.5 per cent of the tota! receipts, 
The rate of interest is in excess of that of either of the years 1887 and 1888, 

The following statement is appended : 


ie so ebba a cabatderetecvavecedetinsbons 
Annual income 






Amount assured (including bonuses)...... bee heeGie ewan © 37,873,271 
Distributed as bonuses in cash...........-0++-+---+0-+++-+ 4:049.944 
Cash profit divided for the single year 1889............... 426,494 
Yielding reversionary additions amounting to............. 882,500 





Fire Underwriters and Building Construction. 


THE SPECTATOR, which may be supposed to reflect the sentiments of insurance 
men pretty accurately, has something to say about the relations of under- 
writers to building, which curiously, though unintentionally, confirms what we 
have often maintained—that, if underwriters chose, they could revolutionize 
the present system of building, and that the main reason why they do not do 
so is that the companies are afraid of losing city customers if they show them- 
selves strict in adapting rates to actual risk, and they consequently wink at 
cheap and dangerous methods of construction, and protect themselves against 
the almost certain losses which these will cause them by charging unreason- 
ably high rates upon good risks. For these reasons we think, as do a good 
many other people, that the present practice of underwriting encourages bad 
building, and when the insurance magnates, after a serious fire, declaim 
against architects as being persons devoid of skill or conscience in the con- 
struction of buildings, the latter are quite justified in calling attention to the 
hypocrisy and injustice which extol the man who builds solidly, and condemn 
him who erects fire-traps, at the same time that they demand enormous pre- 
mium rates from the former, for the avowed purpose of being able to sell a 
policy to the latter for a price which, as they confess, does not pay for the 
risk. ‘* There is no particular reason,” THE SPECTATOR says, ‘‘ why under- 
writers should assume all these duties [of seeing that new buildings are well 
constructed, and so on] any more than any other class of citizens, but when 
nobody else is found upon whom to shoulder the responsibility, the tendency 
is to shove it on to the underwriters.” ‘‘ As a matter of fact,” it continues, 
‘* they are not interested in building construction, in fire protection or fire pre- 
vention to any greater extent than are other propertyowners. /¢ is ‘heir busi- 
ness to insure property as they find it, and at rates proportionate to the haz- 
ards to which it is exposed,.’’ Ne italicize this last clause, which contains the 
whole matter in a nutshell. If the underwriters would do what THE Spec- 
TATOR here says it is their business to do, construction would be reformed at 
once, and it is exactly because they do not do this that it is not reformed, and 
that conscientious policyholders are openly plundered to enable the insurance 
companies to retain the patronage of the reckless cheats who degrade the art 
of building with their cheap shams, and are supported and abetted by the un- 
derwriters in doing so. ‘Three lines below the exposition of what it is ‘‘ the 
business of the underwriters” to do, THE SPECTATOR tells us that they 
actually do, whatever their business may be. ‘‘ The trouble is,’’ it informs 
us, ‘‘that they do not charge adequate rates because of the great competition 
for business existing among them,” and a little farther on, speaking of insur- 
ance methods in New York, it says: ‘*Asa rule, the companies lose money 
on the metropolitan business. They go on paying out more money for the 
privilege of doing this business than it brings in, and depending upon the rest 
of the country to make up the deficiency.” A more explicit acknowledgment 
of the fact that the underwriters directly encourage bad building by subsidiz- 
ing it at the expense of people who build securely it would be difficult to 
make, and, as the concern of most persons is with insurance as it is practiced, 
not as it ought to be, we shall continue to believe, until the companies carry 
out their own alleged maxim of insuring a!l property ‘‘ at rates proportionate 
to the hazards to which it is exposed,” that they are the principal agents in 
promoting the very methods of construction against which they preach so 
loudly. 

The same paper furnishes us this week with another illustration of the fuct 
that building construction is controlled almost entirely by the insurance com- 
panies. Speaking of the Boston fire, it deplores the fact that so few buildings 
in the Eastern cities are protected by stand-pipes. It describes the stand- 
pipes which, as it says, are in general use in Chicago, by which a 34-inch 
pipe is attached to the outside of the building, near a vertical row of win- 
dows, having a ‘‘ siamese” connection at the bottom, to which the hose from 
an engine can be coupled, and an opening in each story, near the window and 
on the roof, to which a hose can be attached, and a stream of water thrown 
from this point directly into the window, without the loss which results from 
friction, and the dissipation of the stream, where water is thrown from an 
engine on the ground. It seems to have forgotten that ten years or so ago such 
stand-pipes were put on nearly all the new buildings and allowance made tor them 
and, although the reduction was a small one, it amounted to more than the 
interest on the cost of the equipment of pipes in most cases, and owners of new 
buildings put them on as a matter of course. After this rule had been in force 
a few years the underwriters association met, and among other things voted to 
discontinue the reduction from regular rates allowed for stand-pipes, and we 
venture to say that not a dozen stand-pipes have been put up on buildings in 
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New York since. Nearly all architects, those ignorant and reckless beings 
who come in for so large a share of underwriters’ maledictions, know all about 
stand-pipes, how they ought to be put up and used, but they know also that 
the owners of their buildings simply laugh at them when they convey to them 
warnings and suggestions, either inspired by traveling insurance inspectors or 
deduced from their own experience, with which a modification of premium 
rates is not connected.—A merican Architect. 





Six Months’ Business in Georgia. 


TuE following exhibits show the business of the several companies in Georgia 
for the year ending April 30, as compiled from statements filed with the 


Governor. 


Losses. 
Gross 
Premiums 
Received. 


Amount Risks 
taken 
During Year. 


Unpaid. 


Name AND LocaTIon OF COMPANY. 
Paid. 





Fire Insurance Companies. 
tna, Hartford 
Amazon, Cinéinnati 
American, Philadelphia 
Atlanta Home, Atlanta 
British America, Toronto 
Central City, Selma 
Citizens, New York 
Commercial Union, Great Britain 
Continental, New York 
Connecticut, Hartford 
Fire Association, Philadelphia. . . . 
Georgia Home, Columbus 
German-American, New York.... 
Germania, New York............ 
Girard Philadelphia . 
Guardian, England 
Hamburg-Bremen, Germany .... 
Hanover, New York 
Hartford, Hartford 
Hibernia, New Orleans.......... 
Home, New York 
Imperial, England 
Ins Co.of N A., Philadelphia .. 
Lancashire, England 
Lion, Hartford 
Liver., Lond. & Globe, England.. 
London Assurance, England .... 
London and Lancashire, England 
Manufacturers Mutual, Augusta . 
Macon, Macon 
Merchants, Newark 
Mutual, New York 
National, Hartford........ joune= 
Niagara, New York 
Norwich Union, England 
N. British & Mercantile, Scotland 
Northern Assurance, England... 
Orient, Hartford 
Phoenix Assurance, England 
Phenix, Brooklyn 
Phoenix, Hartford 
Queen, England 
Rochester German, New York. .. 


«$2 667 
377 
2,500 
2,030 
151 


$9,695 
2,375 
12,999 
29,585 
7,117 
1.523 
3,258 
32,995 
18,473 
16,495 
20,907 
51,295 “one 
14,350 hee 
13.753 
399 
13.935 
13 113 
7,099 
19,578 
10,295 
39,059 
28,398 
13 224 
49,397 
4314 
59,912 | 
14,261 


$50 989 
9,751 
22,602 
69,914 
8,920 
17,617 
4,077 
33,994 
29,429 
13,735 
24,586 
89,441 
32,903 
28,533 
4.901 
15,688 
28,g60 
14,225 
60,37 
18,362 
58,585 
14 286 
49.939 
33,646 
10,776 
86,842 
20, 368 
20,182 
2,321 
21,998 
25,597 
13,728 
3,171 
17,935 
24.774 
§3,501 
31,291 
20,067 
31,606 
59.592 
42,603 
28,517 
13,272 
45.452 
71,880 
22,314 
14,004 
235.528 
25,489 
12 788 
22,874 
20,706 
25.424 


504 
402 
142 
1,850 





2,191 
8,417 
24,654 
328 
11,074 
22,847 
43.696 
20,723 
10,750 
15.506 
15,938 
21,560 
32,311 
13,905 
12 657 





Royal, England 

Savannah, Savannah 

Scottish Union & Nat., Scotland 
Southern Mutual, Athens 

Sun, England 

United Underwriters, Atlanta. ... 
Western Assurance, Toronto .... 
Westchester, New York 
Williamsburg City, Brooklyn.... 


20 991,139 
2,054 800 | 
1,229,591 | 
1,583,553 | 
1,338,325 | 
2,093,850 





Total $125,377,173 | $1,751,051 | $934.817 
Assessment, Life and Accident In- 
_ surance Companies. 

American Accident, Louisville... 
American Mut. Acc., Nashville. . 
Chicago Guar. F. L. S., Chicago 
Conn. Indem. L. A., Waterbury. 
Fidelity M. L. A., Philadelphia. . 
Hartford Life & An., Hartford... 
Home Friendly Soc., Baltimore.. 
Mass. Benefit Assoc., Boston... .. 
Masonic M. B. So , Indianapolis. 
Mutual R. F. L A., New Yorx.. 
National Acc. Society. New York 
National Life Ass'n, Hartford ... 
Na'l L. & M. A., Wash'ton, D.C. 
New Eng. Mut. Acc., Boston .. 
Peoples Mut. B. Soc., Elkhart. . 
Provident Fund. Soc., New York 
Railway Offic. Acc., Indianapolis 
U. S. Mut. Acc., New York 

\ alley Mut. Life Asso., Staun’on 
Wabash V. P. U., Crawfordville 


$8,667 
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NaME AnD Location or Company. | 


Life Insurance Companies. 
Etna, Hartford 
Brooklyn, New York 
Commercial Union, New York. . 
Connecticut Mutual, Hartford .. 
Equitable, New York 
Imperial, Detroit 
Manhattan. New York 
Maryland, Baltimore 
Mutual Benefit, Newark 
Mutual of N. Y., New York 
Mutual of Ky., Louisville 
New York, New York 
Northwestern Mutual, Milwaukee 
Penn Mutual, Philade'phia 
Provident Savings, New York... 
‘Travelers, Hartford 
United States. New York ........ 
Union Central, Cincinnati 
Washington, New York 


Total 


Guarantee, Accident and Steam| 
Boiler Insurance Companies. 
American Surety, New York 
British & Foreign Mar., England 
Employers Liabil. Ins. A., Eng. 
Fidelity & Casualty, New York .. 
Gen. Marine Ins. Co , Germany | 
Guarantee Co. of N. A., Canada. 
Hartford Steam Boiler, Hartford. 
Lloyds Plate Glass, New York... | 
Standard Accident, Detroit 
Travelers Accident, Hartford... .| 
Thames & Mersey Mar., England 


Total 


Amount Risks | 
taken ] 
During Year, 


731.376 
4,000 
196,500 
26,000 

2 038,000 
581,500 


$15,574,047 


$332,500 
2,137,258 





I, 109.250 


2.758,433 | 


27,438 


Gross 
Premiums 
Received. 


$39,552 
616 


2,649 
7,638 
256,044 
8 458 
84,808 
7,086 
47.479 
359,528 
29,783 
319,568 
134,808 
47.566 
36,069 
4.226 
23,367 
44.872 
42,089 


$1,495,805 


19 433 


352 | 
$12,176,862 $100,916 | $17,304 | $2746 





The National Life of Hartford. 


THE semi-annual meeting of the National Life of Hartford was held in that 


city on July Tr. 
ous committees submitted their 


reports, 


financial condition on July £ to be as follows : 


ASSETS. 


Losses 


Paid. 


$10,279 
“482 
107,059 





2,040 
2,500 | 
7 009 | 
12,958 








$457,728 


2,772 
9.769 





Real estate, unencumbe ed............-.-e00+ jal aiehs di tiene haiat dle velelesesos 
Loans on bonds and mortgages, first liens................. sevvnssnes 
Stocks and bonds owned absolutely 
I.oans on collaterals .............. beceaeeaseanasesskes+ecansaepee 
SD DRGNED oc nndasseekscucssccoses Sevebinidasat vest ccied eece 


Cash in bank and office 


Cash advanced to agents, and agents’ open accounts ......--........ 


Furniture, fixtures and supplies 


There was a large number of members present, and the vari- 
The advisory board reported the 


872.85 


SR I ino os deste cdcssseevsiesses Pererr ry ty $115,525.04 
638,319.co 


Premium liens on policies in force, 


Total assets 


Losses due and unpaid, none. 


net 


Re Oey re ete ora ee ae . $753,844.04 


LIABILITIES. 


Losses adjusted and not due, one, Net.........-0-0-e eee cee eee dence 
Losses reported, but not adjusted, one, net 


Bills payable and sundry balances 


Net advanced payments held as a liability on policyhc 


as required by the laws of Connecticut 


Total liabilities 
Losses paid during six moaths 


Insurance in force December 31, 1889 


Insurance i1 force July 1, 1 


Increase in cash assets ..... 
Increase in total assets.....-..... 


No. 
1,260 $2 


»lder's account, 


Amount. 


568,900.00 


3,442 650.00 


$873,750.00 


During the past few weeks, George Eldridge, a well-known actuary, was 
employed to investigate the plans of the company and the rates charged for 


insurance. 


tions upon Meech’s tables of mortality with six per cent interest. 


Mr. Eldridge did his work very thoroughly, basing his calcula- 
He finds 


Total 


ete 





$8,537,000 | $124,482 $57,253 | $16,028 





the policy contract for the whole life plan is amply graded ; he prepared, also, 
an exhaustive table relative to the endowment feature of the policy and re- 
ports that it is manifestly to the advantage both of the company and the 
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individual policyholder. In concluding his exhaustive report Mr. Eldridge 
says: ‘‘I have to express again my confidence in the sufficiency of the 
premium rates in use by the National.” ca 
Braman, F. A. Stedman and Albert S. Hunter, all experienced life assurance 
men who are also familiar with the mathematics of the business. 

The policyholder’s committee reported that they had examined the books 
and accounts of the company and found them correct and agreeing with the 
statement of July 1, as above given. They say: ‘‘ The gains in policyholders 
and the general business of the company show a steady, healthy growth, and 
their statement of the expenses, verified by us, show that the business is con- 
ducted upon an economical basis.” 
they had examined all the securities held by the company, and find them to 
correspond in every particular with the statement presented by the managers. 
The following resolutions were unanimously adopted : 


This report is approved by I. T 


The committee on securities reported that 


To the Officers and Directors of the National Life Association of Hartford, 
Conn.: 


It having come to our notice that certain insurance journals which are pub- 
lished in the interest of rival companies, also a paper called The New York 
Sunday Mercury, have printed and caused to be circulated numerous articles 
reflecting on the knowledge, ability and good faith of the officers and directors 
of the National Life Association, and especially attacking the form of policy 
adopted and issued by the National Life, we, as policyholders of the Na- 
tional Life, desire at this time, after an examination of the business and busi- 
ness methods of the officers of the National Life, to express to you and to the 
public our confidence in the knowledge, ability and integrity of the officers 
and directors of the National Life, and believe they have shown a commend- 
able degree of ability and energy in developing and bringing the business of 
the National Life up to its present desirable condition. 

And as regards the form of policy issued by the National Life, after a care- 
ful study of the same, we must say emphatically, that instead of its being the 
deceptive, crooked and unsafe contract that the paper above referred to would 
have us believe, we unhesitatingly pronounce it to be, in our judgment, the 
most clear, liberal, easily understood contract of insurance that we have ever 
seen presented to the people, while the figures presented to us to-day as the 
result of an exhaustive examination by an actuary of recognized ability are 
such as to leave no doubt whatever in our minds as to the safety of the con 
tract and the ability of the National to carry them cut to the letter, and at 
the same time demonstrates the ability and conservativeness of the general 
manager, D. S. Fletcher, the author of the National’s system. 

FRED S. WHEELER, Chairman. 
L, Hoa, Secretary. 


The many policyholders present at the meeting were enthusiastic in regard 
to the progress made by the company both in business and financial standing. 





The “Contribution Formula,” 
[From The Weekly Statement. ] 


Tue ‘‘ Contribution Formula” has,as Mr. Fackler put it last year, ‘‘ been 
used to divide three hundred millions of surplus.” ‘he number of separate 
calculations already made for individual policies must be counted in millions. 
Whatever simplifies the work is therefore of high importance to those practi- 
cally concerned. 
I expect to describe and illustrate such a simplification at the next (Octo- 
ber) meeting of the Actuarial Society. Some actuaries might make use of it 
now, however, for whom a delay till October would prevent such use this 
year. Ihave therefore concluded to make this brief preliminary publication. 
Besides the item derived from ‘* excess of loading,” the ‘‘ contribution” 
consists of a percentage of the ‘‘initial reserve,” plus a percentage of the 
‘‘cost of insurance.” The computation of the latter item usually gives as 
much trouble, one way or another, as the rest of the work together. If we 
denote the item from loading by m, the normal rate of interest (usually four 
per cent) by z, the actual rate by z + ¢, the percentage of the ‘‘ cost” by s, 
the cost itself by C, the ‘‘contribution” by J, the initial reserve by 7, and 
the terminal reserve by V, the usual ‘‘ contribution formula” takes this form : 
D=m+el+sC. 
It is well known, however, that 

Sa eij~ C= £, 

whence C=s(t +2) — F. 

It is but a small step to substitute this in the ‘‘ Contribution Formula,” yet 

I cannot learn that it has ever before been taken. It gives 

D=m+el+sl(1+ia—sV. 

If we denote ¢ + s (I + 2) by ¢, this gives the new formula, 
D=m+tl—-sV. (1) 

If possessed of a table of initial and terminal reserves, we can thus avoid 
wholly the computation of the ‘‘cost of insurance,” the letters ¢ and s repre- 
senting percentages which are the same for all classes issued at all dates and 
at all ages. I will not dwell on the convenience of this method, which must 
commend itself to every actuary. 

Frequently the tables employed give terminal reserves only, or initial re- 
serves only, as the case may be. For use with such tables the following 
modifications are necessary. Let us denote the net premium by 7, the terminal 
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reserve of the preceding year by U, and the initial reserve of the following 
year by /, so that these relations subsist: 
I= O+n4,J= V+. 

When the tables at hand contain terminal reserves only, take 7 = m +- ¢ x, 

Our formula (1) becomes in this case 
D=m+t(U+n—s PV, 

and from this, by substitution, 

D=174+tU-—sV. (2) 
Companies employing terminal reserve tables will find it expedient to use this 
formula. It provides for a different calculation of the ‘‘ loading” element, the 
usual ‘‘ gain” m being increased by a percentage of the net premium, / 7, 
The item Z, once calculated for any given description of policy and age, 
remains, like m, the same for policies of different dates. 

Again, if the tables comprise initial reserves only, take 4 = m + 5 x, 
Then, in formula (1), s V becomes s(/ — 7) and we have 
D=m+tl—sJf+st, 

D=k+tlI—s/. (3) 

As an illustration, suppose that the excess of interest above the normal 
rate (¢ = 0.04) is one per cent, so that e = 0.01; and that the percentage of 
saving on the cost of insurance is fifteen, sothats = 0.15. Then/=e+s5 
(I + 2) = 0.01 + 0.15 (1.04) = 0.166; also, / = m + 0.1667, £ = m + 
0.15 7. For tables giving both initial and terminal values, we have from (1) 

D=m + 0.166 J — 0.15 V; 
for tables giving terminal values only, 

D=/+4+ 0.166 U — 0.15 V; 
and for tables giving initial values only, 

D=k + 0.166 J — 0.15 /. 

The following additional suggestion may be of use where companies com- 
pute the “‘ gain from loading” hy deducting from the loading a percentage of 
the gross premium for expenses, and crediting a year’s interest on the bal- 
ance. In such cases, if f represents the gross premium, and a the percentage 
for expense, m= p(I —a)(1 +7) — 7(1 + 2). 

It would then follow that 
f=p(t—a(t+a—7T(1+72-—4), 
k=p(t-—ay(it+a—r(1+7—s). 
If a, for example, is 10 per cent, the foregoing illustration would (for com- 
panies employing the rule just referred to) be continued thus : 
7 = 0.936 p — 0.874 7 
. k = 0.936 p — 0.89 7. 

Mathematicians will perceive readily that the simplification now intro- 
duced may assist in commending the contribution plan to companies—of 
which there are a number in England and elsewhere—which make their 
dividend computations once in a given number of years. The paper now 
preparing for the Actuarial Society will contain consolidated formule for such 
cases. These formulz attain extreme simplicity when the assumption is made 
that the policy values increase throughout the period in arithmetical ratio, an 
assumption so close to the truth as to be entirely justifiable for practical uses. 

Emory MCCLINTOCK 


whence 





The Williamsburgh City Fire Insurance Company. 


THE seventy-fourth semi-annual statement of the above-named company repre- 
sents it to be in an excellent condition. The capital stock of the company is 
$250,coo, Its aggregate assets are $1,425,104, an increase of over $30,000 
since the first of the year. The surplus is $678,868, as against $646,015 at the 
first of the year, an increase of $32,853. The assets are invested in choice 
securities, many of them possessing a market value more than double the par 
value. The condition of the company, as indicated by its statement, fully 
warranted the dividend of ten per cent, which was declared on the first of 
July. The Williamsburgh City is one of the best known companies in the 
country. Its present management is strong, able and progressive. Marshall 
S. Driggs, the president, a son of the former president, is a young man of ex- 
cellent executive ability and thoroughly familiar with the fire insurance busi- 
ness. The secretary is Fred H. Way, who is assisted by W. H. Brown and 
A. W. Giroux. The company has a large agency force and is very popular 
among its representatives. 





The Bridge of Insurance. 


MAN does not, indeed, check the course of Nature or presume to interfere with 
her unalterable laws, but, by foresight, calculation and ingeauity, he evades 
them where they might harm him, he uses them to overcome Nature's own 
blind obstacles, and by experience and knowledge he substitutes comfort, use- 
fulness and security for anxiety, delay or loss, and danger. This will be clear 
after a very brief consideration. 

Comfort is substituted for anxiety. Weare frequently harrowed by appeals 
in the columns of newspapers for widows and orphans of professional men 
who have been suddenly left unprovided for. The dread of a calamity of 
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this kind must cause anxiety to any man of ordinary foresight, who does not 
shut his eyes wilfully to the uncertainty of life. By paying a small annual 
sum out of his income to an insurance office, he is able to put this anxiety 
aside, and to rest in the comforting thought that, whatever happens, those de- 
pendent on him will be left provided for. By an endowment assurance he can, 
if he chooses, provide for himself in advanced life and for others meantime, 
without anxiety as to investments. 

Usefuiness is substituted for delay or loss, for, by the payment of a small 
premium, the holder of an insurance policy assures to himself, either at death 
or in old age, the certain and immediate payment of a largesum. Were he, 
on the other hand, to save these annual premiums and invest them elsewhere, 
he has, in the first place, to risk his profits on the chance of his living to old 
age—a chance which only a life assurance office can safeguard—and in the 
second place he is assuming that he can invest small sums of money quite as 
profitably as a life assurance office—which experts know to be erroneous. 

Security is substituted for danger, for, as has been pointed out, though 
some offices have in recent years failed and brought loss, ‘‘it would be as 
logical to clistrust all banks, and to decline depositing in any because some 
have failed. There are insurance offices which have weathered the storms of 
commercial crises and panics for more than a century and a half; there are 
many others, less ancient but equally stable, the very names of which are a 
guarantee of security.” We might add: It would be as logical to distrust all 
bridges, and to refuse to tread on any because one or two have broken. And 
this bridge especially, the bridge of insurance, is one on which we may cross 
the river of time in tranquility, without fear for the future of those dependent 
on us, whom at any moment we may leave behind.—/. W. Rundall, B. A. 





The Lawyers’ Title Insurance Company. 


THE insurance of titles to real estate in the interest of purchasers, borrowers 
and investor$ on bond and mortgage has kecome an extensive and legitimate 
branch of insurance. The principal company in this country doing that class 
of business is the Lawyers’ Title Insurance Company in this city, having of- 
fices in the Equitable building, and also in the Jefferson building in Brooklyn. 
It has a capital of $1,000,000, and a surplus exceeding $345,000. The com- 
pany makes a specialty of the examination of titles by responsible and expe- 
rienced lawyers, acting in the interest of the company, and of insuring to 
individuals the correctness of such examination. Among its policyholders are 
many of the leading firms of New York, trust companies, savings banks, fire 
insurance companies, life assurance companies and miscellaneous corporations 
without number. Its purpose is to furnish the best examination of title and 
insurance as collateral security thereto. The examinations are by well-known 
and experienced lawyers, and investors readily appreciate the advantage of 
having such examinations even where titles are insured. 

The business of the company during the past year has been largely in- 
creased, it having issued more policies than ever before in a single year, and 
made twice the number of searches, while the net earnings have been doubled. 
This company is organized under the insurance laws of this State, and in con- 
sequence is obliged to make annual statements as to its transactions and finan- 
cial condition, including statements as to all losses paid and all claims pend- 
ing against it. These statements are widely published, so that investors may 
know at once the precise standing of the company. This is an advantage to 
them which is not offered by any title insurance company that does not publish 
the number and amount of its losses. The officers and directors are all lawyers 
familiar with the business which the company transacts. 

The losses which occur to fire and life assurance companies are caused by 
circumstances beyond their control, but if the losses incurred by a title insur- 
ance company be numerous it argues lack of care and skill in examination of 
title. The official reports of the Lawyers’ Title Insurance Company show 
that its entire loss under its policies since its organization has been but $800, 
one claim only having been made since it was organized. The officers are 
Edwin W. Coggeshall, president; Charles E. Strong, vice-president; William 
P. Dixon, secretary; John Duer, treasurer; David B. Ogden, general mana- 
ger, and Samuel Green, assistant general manager. 





The Way of the Prudent. 


“A PRUDENT man forseeth the evil, and hideth himself ; but the simple pass 
on, and are punished.” So says the good Book. It is a warning every man 
ought to heed if he cares for his reputation for sagacity, or even for common 
business sense. It is the province of wisdom not only to foresee and provide 
for what is inevitable, but for what may be, the accidents and possibilities of 
life. Around that which is very precious men are wont to multiply safe- 
guards. The vaults of a bank do not stand open to the passer-by. One must 
Pass many portals before he reaches the inner safe where that which is most 
precious is stored, Business men contrive many and ingenious methods by 
which they may render it impossible that either the public or their own em- 
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ployees should defraud them, All these safeguards cost more or less trouble 
and money; but they render results more certain. If they diminish profits 
somewhat, they make them more sure. The perfect system is that which 
produces results which may be known and depended upon, What commends 
life insurance so forcibly is that it provides. for one of the most serious and 
calamitous accidents that are liable to befall a family. We are accustomed to 
regard it as the ordinary course of nature that a man should live to the age of 
three-score years or more, yet not one-half those born into the world do so. 
Of those who live to the age of ten, not quite one-half reaches the age of 
sixty five, Of those who live to be thirty, at which age we may suppose most 
have families dependent upon them, more than one-thirteenth die before they 
reach forty, and more than one-sixth before they reach fifty. That a man 
with a dependent family should be anxious to provide for them against so 
obvious a danger is not strange. ‘The strangest thing is that any should leave 
them exposed to it by neglecting such provision, since without it the death of 
husband and father often makes complete wreck of the family plans and 
prospects. But life insurance saves all that can be saved from the ruins of 
such broken homes, and prevents one death from blighting the future of wife 
and children. Be sure you get it while you can—while in good health, 





What Is the Right Age to Insure? 


A WESTERN paper some time ago contained an article intended to answer the 
above. 

At the age of twenty and under, it said, the premiums are very small— 
almost nominal, 

At the age of twenty-five, most men are married; the contest with the 
world is well under way, and the necessity for providing against privation to 
the family is strikingly apparent. 

At the age of thirty, business projects, carefully prepared and sturdily 
pushed in the past, are beginning to mature. But there is always risk involved 
in the best of them, and the wife ‘and children must be guarded against the 
possible danger of adverse fortune. 

At the age of thirty-five, the man is in the full vigor of life, and yet his ob- 
servation will show him that others just as sound in mind and body as himself 
are being suddenly taken away. If he has not yet insured his life, no better 
time could be found. If he has but little insurance, no more advantageous 
occasion will arise to increase it. Meanwhile keep up the premium, whatever 
happens. 

At the age of forty, a man is either a fool or a philosopher. If he is the 
former, he is probably uninsured, and now is the time to cure himself of his 
folly by taking out a policy. If he is a philosopher, he is probably insured 
already, and will need but little pressing to apply for more. 

At the age of fifty, having lived half a century, a man needs no serious 
urging to join the grand army of insurants, if he has not done so already. He 
knows that most of the best productive years of his powers are now behind 
him ; that if he has anything ahead it may take to itself wings, and that the 
only positive certainty for the family he has so carefully and proudly reared 
lies in life insurance. 

At the age of sixty, the vista of existence is seen to be diminishing, and the 
satisfaction of having turned three score with honor and profit compensates 
any man for the fact that he is ** growing old.” But experience is one thing 
that increases in value with years, and in the case of life insurance it teaches 
that one is never too old to be benefited by a good thing. 

All these are good reasons, and they prove what a wonderfuliy good thing 
life insurance is ; but, after all, they do not give the true answer to the ques- 
tion: What is the right age to insure ? 

A half dozen words cover that answer conclusively, and they are, ‘* Any 
age—the younger the better.” 

As to the year, the very best one for every uninsured person to start in, and 
the best one for every inadequately insured person to get more insurance in, is 
18 


go. 
And the best day to make the start is the day you read this. —A/etropolitan. 





Seneca County Mutual Insurance Company. 


SoME time ago, in noticing certain mutual insurance companies that were 
seeking business in New York, we included the name of the Seneca County 
Mutual Insurance Company of Tiffin, O. This company we had been unable 
to find mention of in the Ohio report, and accordingly wrote to the Insurance 
Department for information regarding it. We received in reply a letter setting 
forth that the Seneca County Mutual has a special charter, granted in 1850, 
giving it the privilege to do insurance on the mutual plan. Our correspondent 
failed to state, however, that an amendment to the charter of the company was 
passed by the legislature in 1851, which amendment reads as follows: ‘* The 
Seneca County Mutual Insurance Company may insure any kind of property 
against loss or damage by fire for any length of time and at such rates as may 
be agreed upon, anything in the act to which this is an amendment to the con- 
trary notwithstanding.” This amendment, as will be seen, gave to the com- 
pany the privilege of doing business at fixed rates and upon all classes of prop- 
erty. There are a number of companies in Ohio holding special charters, in 
consequence of which they do not make annual reports to the Insurance 
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Department. This has been constituted a grievance on the part of the differ- 
ent Insurance Commissioners, and has had somewhat of a tendency to dis- 
credit the companies in insurance circles, for the reason that a record of them 
cannot be found in the reports. Nevertheless, some of these companies are 
strong and trustworthy, doing an extensive business and giving satisfaction to 
their policyholders, All of them report their figures to The Insurance Yea: 
Book. Weshall print the July statement of the Seneca County Mutual in the 
next issue, and meanwhile we have before us the published statement of the 
company for January 1, 1890, which is as follows : 


CASH ASSETS. 











Re OO CLE OCR CEE TTL COLE TT ECCT Ee TTT $12,461 
Bills receivable, or short loans..... OE Ne ee rN oe ee 967 
EC NOD scp ckcnnsdanenedVeenedin (eWereed sone ses teders 457 
Ns sb t Ce neGn53esety eu even woviewese tees ineaesanth wee 7 291 
PRIS WUE WOT FORNDUTANDE 055 asccccccecvesseveresvoncsiecveceess 1,934 
NIUE Ande cnued cel sonbbitesiesdsneseenennetess eat $23.110 
Amount of deposit notes and contingent liabilities on policies in force . 249,028 
Total available assets.......... Sarco WRG Wee KEre MEST. Shaun Kee $272,138 
LIABILITIES. 
Re EI ict vewdedenthcteeteimed ere cwddseexs env None. 
Reet Gre S.. PF. CHGS, SOGOU GY 66.0 65006. ccc cccivesecevecssreccssves $721 
Amount of losses outstanding and in process of adjustment..-..........-- 4,889 
I acs ccacervsuepeee id ins byt eddeeeR ees amseees Uae $5,610 
MT idacete ree oboe ster is Fewbesa oe ois Ge bar ti eons.rasKeeee $266,528 
BUSINESS. 
PE GET HS oo os. ac ecdeieiiees vir eeebedereessseissiscneveseews SOD 
INCOME, 
EE oc on dts 6aaPebsnddeeebeerew dened aay ekvdesonus’ ic $47,607 
EXPENSEs. 
Losses paid.......... seebeenerdarsbeeeeseseectons $7,578 
Adjustment and appraisement expenses.......... 0 ..sseeeeeceeeeeeeeeees 355 
Salaries. ..........sssesveccceccccceesceerscenceeceeseteetereeretserenee 3,135 
SE eicebicr rene h.cceee sre 6tbs tiSb6 608s doe besee veneerrernverees 11,728 
I CRUD einige kn 500105 ss civndecressaneddecddeariocnenedeon 443 
Postage, telegrams and express.............eceeeeeeeee eee’ 258 
Traveling ExPeMses .........sceccccscecessccrveeccccccrceceesssecseces 774 
Printing and stationery ............--- eT ete Pee ree oe 577 
Interest and GisCOUNE............cseececcercecrccccrecsereresescesecees 18 
I Spiele tiv: ds wena SN cwinadls fate Ceewcne a eaheevdene Tee 52 
EON MNO 6 csc i csvccaceereetee irs cusecsscsdneroeers coscancees 300 
ae FOO AOA POR ee OPEN TTY COOPER E Oe POPE $25,218 
EINE Sooc  5 oe 5 nia wut eewieoeane Rane wuesEee momlke ee $22,389 


The above report is signed by E. R. Merckel, an expert accountant, who 
was employed by the directors of the company and placed under oath to make 
a full and complete examination and statement of the financial and business 
standing of the company, who further certifies that this statement agrees with 
the previously published statements of the company, except in one or two im- 
material particulars. A later statement, as of April 3, shows the assets of the 
company to have increased to $368,033, and the surplus to policyholders to 
$362,351, being a gain in three months of $95,923. The list of directors of 
this company includes the names of a number of prominent gentlemen of 
Tiffin and vicinity, a majority of whom have been engaged in the insurance 
business for many years, and business men who have staked their reputations 
upon the integrity of the company. 
ment and direction, and do not hesitate to certify to the correctness of the 
above statement. A circular issued by the company contains numerous letters 
from propertyowners who have met with losses, certifying that the company 
had paid them promptly and in full, settling with them on a fair and liberal 
We are assured from the evidence placed in our hands that the Seneca 


They take an active part in its manage- 


basis. 
County Mutual is far from being a *‘ wildcat,” as it had been classed by the 
gentleman from whom we obtained our information, but, on the contrary, is 
doing a legitimate business in accordance with its charter, and is in a good 
financial condition. The president of the company is Q. A. Randall, and the 
secretary is J. P. Childs, both underwriters of experietice and gentlemen of 
excellent standing in the community in which they live. 





The German Insurance Company of Freeport, III. 


WE have received a copy of the fifty-first semi-annual statement of the condi- 
tion of the German Insurance Company, and it is certainly a most favorable 
and creditable showing, one of which the manager may well feel proud. It 
shows total assets of $2,512,310, with a capital of $200,000 and net surplus of 
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$521,988. The income for the first half year was $735,747 for premiums and 
a total, including interest, of $814,893. There was an increase in net s irplus 
in six months of $65,975 and gross assets of about $60,000, 
for losses during the six months was $360,677, less than fifty per cent of the 
premium receipts. The June premiums were $12,000 in excess of those of any 
This makes the officers fec! ] 


The amount paid 


previous June in the company’s history. good 


and a congratulatory circular is issued to their agents. The assets of the Ger- 
man are carefully invested in good interest-bearing securities. The German 
is a carefully-managed company, and since its organization in 1865 has madea 


splendid record and earned deserving popularity. 








MERE MENTION. 


—James S. Lyman, secretary of the Louisville Germania, is dead, 

—The agents of the Northwestern Mutual Life helda meeting at Milwaukee 
last week. 

—The life and fire insurance agents of Kentucky talk of organizing State 
associations. 

—The Electric Mutual of Boston will increase its directors from ten to fif- 
teen members. 

—A new incorporation is the Modern Woodmen's Accident Insurance Com- 
pany of York, Neb. 

—The fire losses in the United States last week aggregated $3,170,000, 
according to The Standard, 

—H. E. Darling has resigned the Boston agency of the Scottish Union and 
National Insurance Company. 

—A local board of fire underwriters has been organized at Waco, Tex., 
with J. D.. Morrow as president, 

—Hon. Henry H. Huse, Insurance Commissioner of New Hampshire, is 
spending the season at Nantasket Beach. 

—The Portland (Ore.) firm of Barrows & Lockwood has been dissolved, 
Mr. Lockwood will continue the business. 

—For the week ending July 16, the Mutual Life of New York paid thirty- 
four death claims, amounting to $141,250. 

—The St. Louis Trust Company, organized last October with a capital of 
$750,000, will engage in the fidelity business. 

—The Conveyancers’ Title Insurance Company of Boston will enlarge the 
scope of its operations and amend some of its by-laws. 

—The Insurance Journalists Association wil! hold its midsummer meeting 
at the Manhattan Beach Hotel, Coney Island, July 31. 

—The Frankfurt and the Ocean Marine Insurance Companies, both for- 
eign, have been admitted to transact business in California. 

—The Chicago Life Underwriters Association has appointed a committee 
to draft a plan for the prevention of rebating in life assurance. 

—The loss by fire at the Security Warehouse, Minneapolis, last week, it is 
now thought will not exceed $500,000, though the first reports placed the loss 
at $1,000,000. 

—At Galveston, Tex., the grand jury has dismissed the complaint against 
the Heidenheimers who were charged with burning the Texas Standard cot- 
tonseed vil mills. 

—Charles Jackson has been made assistant secretary in the London office of 
the Royal, succeeding J. Hernon Duncan, appointed fire manager of the 
Royal Exchange. 

—The directors of the Imperial of London will shortly consider and decide 
upon a proposition of the proprietors to subdivide its present shares of £100 
into shares of smaller denominations, 

—THE SpEcTATOR’s ‘‘ Hand-Book of Life and Accident Insurance on the 
Mutual Natural Premium Plan,” for 1890, is the most elaborate work of its 
kind extant.—Mutual Underwriter. 

—The Metropolitan Plate Glass Insurance Company has made substantia] 
gains during the first six months of 1890, as the following figures will attest : As- 
sets, $332,209, as against $313,058 in January ; net surplus, $111,622, while 
on January I this item was $104,524. This net surplus has been accumulated 
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n a capital of $100,000, giving the stock a book value of over 200 per 


upo 
The last sale was at 225, with 250 offered. When it is borne in mind 


cent. 


that there has been a notable fall in the market value of government bonds, 
of which the Metropolitan has $244,000 worth, such handsome gains reflect 
additional credit upon the Metropolitan's management. 
per cent has been declared for the half year. 


A divident of eight 


—William D. Whiting of New York, the well-known life assurance actuary, 
sails from Boston this week for a six weeks’ vacation in Europe. Assistant 
Attorney-General Wyman of Massachusetts will accompany him. 


—John Welsh Dulles, the able secretary and organizer of the Security 
Trust Company of Philadelphia, has been appointed agent for the State of 
Pennsylvania of the American Bank and Insurance Guarantee Company of 
Newark. 

—The German National of Louisville has entered Chicago through the 
agency of J. L. Whitlock. The company is to be congratulated upon having 
secured the services of Mr. Whitlock, whose motto is ‘‘ quality and not 
quantity.” 

—E. N. Waters has been elected inspector for the District of Columbia by 
the Washington Association of Fire Underwriters, succeeding Lemuel Flow- 
ers, resigned, appointed secretary of the new Lincoln Fire Insurance Company 
ot that city. 

—Licenses in New Jersey, Delaware, Rhode Island, Missouri and Cali- 
fornia have been granted the American Casualty Insurance and Security Com- 
pany of Baltimore. ‘The company’s application for admission to New York 
State is pending. 

—Hall & Henshaw of New York have been appointed special correspond- 
ents of the Alliance of London for the United States. The firm will place 
with the company such business as can be placed under the law regulating 
licensed brokers. 


—The Insurance Loan and Purchasing Company of Chicago has been in- 
corporated by Messrs. O. Pierce, Thomas Bates and George I. Gibbs. The 
capital stock of the company is $5000, and its object is to ‘‘ buy and sell mer- 


chandise on commission.” 


—A. A. Beerbower, late secretary of the Des Moines Fire Insurance Com- 
pany, held a policy for $100) in the United States Life Insurance Company. 
He had not paid the two last premiums due prior to his death, but the com- 
pany paid the claim without quibble.—/zvestigator. 


—We acknowledge with thanks the receipt of a bound volume of the nine- 
teenth annual report of the Insurance Commissioner of Minnesota, embracing 
the transactions of all the fire, marine, life, accident and miscellaneous com- 
panies for the past year, doing business in that State. 


—The new business of the Equitable Life Assurance Society for the first six 
months of 1890 is reported to have exceeded $100,000,000, This indicates 
that the company will pass the $2v0,000,000 mark by the end of the year, a 
mark which it set out at the beginning of the year to reach. 


—A special meeting of the stockholders of the Alamo Fire of San Antonio, 
Tex., will be held this week to vote upon a proposition to increase the com- 
pany’s capital stock to $300,000 or more. , The proposition of the directors to 
erect a $50,000 office building will be taken up and acted upon at the same 
meeting. 


—Charles Bonsall, reputed the oldest insurance man in Cincinnati, died 
recently at his residence in Wyoming, in his eighty-eighth year. Mr. Bonsall 
has been identified with insurance and insurance interests for many years, the 
firm of Charles Bonsall & Son (Robert T. Bonsall) being one of the best known 
in that line in the West. 


—The application of the auditor of Lilinois for an injunction restraining the 
Illinois Mutual and Pacific Mutual Insurance Compamies of Alton from doing 
business on the ground of insolvency has been denied by Judge Burroughs of 
the Madison county court. The companies will appear at the October term 
of the court and make answer to the petition. 


—Says The Western Mutual Underwriter: ‘‘ The mutual supply far exceeds 
the demand. There are in existence in the West three times the number of 
companies that are justified by the business in the country. Many of them 
are in a very precarious condition, requiring but a small addition to the ordi- 
nary fire loss to make it necessary for them to retire permanently from busi- 
ness. Many efforts have been made to get the manufacturers to realize that 
there is such a thing as an over-supply, but arguments seem to be in vain. At 
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the present time, notwithstanding the warning of failures of three companies 
in quick succession, there are in process of incubation no fess than five 
new mutual companies within the writer’s knowledge.” 


—The fifth annual edition of THE SpectTaTor’s ‘‘ Hand-Book of Assess- 
ment Insurance,” ‘‘ carefully corrected to June, 1890,” has been issued, It 
includes both the life and accident associations, and is ‘* a compilation of 
statistics, laws, decisions, methods and plans relating to the assessment sys- 
tem.” There are 350 pages and the price is $2.— 7he Argus. 


—After years of separation Messrs. White & Lawrence, who for years were 
leading insurance agents of Cincinnati, have again joined forces in the insur- 
ance agency business, says The Price Current of that city. Peter A. White, 
during the dissolution, continued in the insurance business as president of the 
Germania Insurance Company. Mr. Lawrence engaged in other business. 


—William H. Willis, referee to pass upon the accounts of Elbert A. Brink- 
erhoff, receiver of the Mercantile Fire Insurance Company of New York, has 
filed his report in the Supreme Court. He states that the receiver has paid 
$157,320, or eighty per cent, to the stockholders, and that a net balance of 
$47,540.48 remains on hand, The assets of the company realized $211,332.04. 


—At the annual meeting of the Northwestern Mutual Life Insurance Com- 
pany the following directors were elected : P. D. Armour, F. J. Blair, John 
Black, H. UW. Camp, Elias Friend, W. G. Fitch, Thomas A. Greene, B. B. 
Hopkins, James J. Jenkins, Alfred James, Frederick Layton, John L. Mit- 
chell, John Plankinton, Charles Ray and David Wells, Jr. The present offi- 
cers were re-elected. 


—John Devereaux, president of the Pennsylvania Fire Insurance Company, 
is dead at the advanced age of ninety years. Mr. Devereaux’s death was 
caused by apoplexy. His connection with the Pennsylvania Fire extended 
over a period of forty-five years, and for the past seventeen years he has been 
its president. Mr. Devereaux will, in all probability, be succeeded by R, 
Dale Benson, the efficient vice-president of the company. 


—The Fidelity and Casualty Company continues its steady progress, as 
shown in its semi-annual statement, just published, where the gross assets 
are given at $1,231,753, as against $1,017,316 on January 1 ; cash income, 
$718,487, the income for the entire year of 1889 having been $1,079,755 ; 
reinsurance reserve, $720,044, while on January 1 this item was $580,729 ; 
losses paid, $242,874, as against losses of $316,204 paid during 1889. The 
amount of all losses paid to date is $1,971,426. ; 


—The agreement drawn up for signatures of companies members of the 
Underwriters’ Association of the Middle Department, pledging the signers to 
support the local agents as against brokers, has not met with much success, 
according to The Commercial Bulletin. Some companies flatly decline to 
sign, others sign with a reservation that all members must sign before the 
agreement becomes operative, and a number of companies pledge themselves 
only on condition that ninety per cent of the members sign. 


—Those twin sisters—North and South Dakota—though only recently ad- 
mitted to the family of States, have not been neglected by the far-reaching 
benefits of the Mutual Life. Of railroads passing over the fertile fields of 
these great States we hold bonds as follows: Chicago, Milwaukee and St. 
Paul Railroad first mortgage bonds, $966,800; Chicago and Northwestern 
Railroad first mortgage bonds, $808 335; Northern Pacific Railroad first 
mortgage bonds, $371,000; total railroad bonds on lines in North and South 
Dakota, $2,146,135.— Weekly Statement. 


—The Home Life Insurance Company is making a specialty of its dividend 
and endowment policies, which are very simple and clear, being tree from all 
technicalities and constituting as simple a contract as can well be made. They 
contain no restrictions as to residence or travel, and grant unusually liberal 
privileges to the assured. These are written with a period of fifteen, twenty 
or any multiple of five years annually, as may be selected when application 
is made for the assured. The Home Life issues policies of all kinds adapted 
to the wants of the assured, and as the company is strong and conservative in 
its management, they are most desirable to have. 


—The agents of the Continental Insurance Company have had the follow- 
ing circular sent them by their company: ‘* Gentlemen—We have appealed to 
the United States Supreme Court from the decision of the Circuit Court in 
the suit of the Union Insurance Company against this company, growing out 
of the inland marine business at the Buffalo (N. Y.) mutual agency of the two 
companies in 1883. Pending the result of such appeal and the decision of 
the higher court as to the exclusion and admission of testimony in the court 
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below, and as to the important question of law and fact, we think any com- 
ment by us upon the trial would be uncalled for and improper. Very truly 


yours F. C. Moore, President.” 


—The Philadelphia Insurance Patrol held its quarterly meeting July 17, at 
which the captain’s report was read. The report showed as follows: Number 
of fires, quarter ending June 30 1889, 189; number of fires, quarter ending 
June 30, 1890, 335 ; number of fires, quarter ending March 31, 1889, 183 ; 
number of fires, quarter ending March 31, 1890, 323; number of fires, six 
months ending June 30, 1889, 372 ; number of fires, six months ending June 
30, 1890, 658; losses for quarter ending June 30, 1889, $122,395 ; losses for 
quarter ending June 30, 1890, $359,710; losses for quarter ending March 1, 
1889, $892,219 ; losses for quarter ending March 1, 1890, $159,445; losses for 
six months ending June 30, 188@, $1,014,614; losses for six months ending 
June 30, 1890, $519,155. 

—The Furniture Manufacturers’ Mutual Liability Association of Boston has 
been organized, and a meeting of its members will be held this week, at which 
officers will be elected, and a constitution and set of by-laws adopted. Six- 
teen Boston firms are now members of the association, but it is expected that 
most of the firms in the New England Furniture Exchange will join. Each 
member is to be taxed one-half of one per cent on its pay roll, and will be 
insured for $5000 in case of fatal injury befalling an employee, or $4000 in 
The larger firms may be insured for fifty times 
It is not the present intention of the 


case of a partial disability. 
the amount of their cash premium. 
members to incorporate, says The Standard, but before transacting any Lusi- 
ness among themselves, the advice of the Insurance Commissioner will be 
taken on the subject and presumably acted upon. 


—The success being met by the Interior Conduit and Insulation Company 
of New York has borne out the estimate made of the utility of its system of 
interior insulation, by its projector, Edwd. H. Johnson. Not only are the 
new buildings in the East in course of construction being equipped with this 
system, but it has also been specified by architects for other new buildings 
throughout the country, among which are the Board of Trade building, 
Toronto; the Boston building, Denver, Col.; the Bell telephone !uilding, 
Boston, Mass.; the New Jersey Central depot, Seventh avenue; Music hall, 
German club, etc. Its underground system has also received a recognition 
seldom awarded a new article. The tube, although made of paper, is wonder- 
fully strong, tests made at Columbia College by Prof. Woolson showing it to 
have a tensile strength of 2400 pounds to the squareinch. As stated in previous 
issues, several of the leading boards of fire underwriters have given their 
hearty approval of this company’s system of interior insulation. 


—aAt a meeting of the New York Board of Underwriters on Wednesday of 
last week, Geo. T. Patterson of the: fire patrol committee presented the fol- 
lowing statistics regarding Fourth of July fires: 








Fi P 
. a) eetae Losses During 
Patrol. July 3 and 4. 
Firework permits issued 1886......-....... 2,100 50 $122.176 
Firework permits issued 1887......... ..- 2,132 47 279,838 
Firework permits issued 1888............. 120 25 31,189 
Firework permits issued 1889. .......-.. abs 142 15 43,210 
Firew.rk permits issued 1890............. 193 “35 7,395 
*Estimated, 


The year 1888 was the first year of the new city ordinance restricting the 
sale and use of fireworks in New York city. 


—One of the most startling of the many cases of poverty caused by reverses 
of fortune, has lately come to light through the publicity given by the press to 
the story of a Mrs. Alden, widow of the late Stephen Alden of Westport, 
Conn. Mrs. Alden is said to have been in such dire straits that she wrote 
imploring aid from an old colored servant who had been employed by the 
Aldens in their palatial residence at Westport. The history of the case is only 
that of thousands of others. Alden, by bold strokes and enterprise on the 
stock exchange, gained in a short time a fortune of several millions of dollars 
and proceeded to spend it freely, and even extravagantly, in high living. In- 
toxicated with success, he became blinded as to the future and made no pro- 
vision for the dark times which were in store for him as well as for any others 
who too suddenly acquire wealth by fluctuations of the stock market. The 
end came suddenly. Alden lost his cunning, and loss followed loss until, ina 
surprisingly short period, his money and property were eaten up in the effort 
to satisfy creditors. With shattered constitution and heart broken by his embar- 
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rassment, he fell sick and died, while the widow became a wanderer on the 
face of the earth, her husband having neglected to make her future safe in the 
day of prosperity. The story points its own moral to the uninsured, and it js 
to be hoped that by its recital some misery will be spared the helpless depend- 
ents on men’s labor and generosity. 


AUTOMATIC SPRINKLER NOTES. 


—Clapp sprinklers held in check a fire in the building of the W. H. Aldrich 
Baking Company, Chicago, July 13, until the arrival of the fire depart- 
ment. 


—The Philadelphia pattern of the Walworth dry pipe valve system of auto- 
matic sprinklers has been approved by the New York Board of Fire Under- 
writers, 

—A fire in the blanket factory of Wm. Ayres & Son, Philadelphia, July 12, 
was checked by Kane automatic sprinklers which, according to The Daily 
News of that city, ‘‘ acted like a charm.” 


—The paint and glass works of John Lucas & Co., Philadelphia, located at 
Gibbsborough, N. !., were saved from destruction by fire recently by the 
timely interference of the automatic sprinklers. 


—The Boston Board of Underwriters now requires that proprietors of all 
sprinkled risks send to the board a plan of the sprinkler equipment, with loca- 
tion of valves, etc., designated. It is also proposed to require the use of indi- 
cator valves, by which inspectors and others can see at a glance whether the 
Valves are open or not. 


—The automatic sprinkler sheet of the Barlow surveys is in keeping with the 
high standard long ago established by these surveys throughout the country. 
All such facts as appear to be of interest to insurance companies are given on 
the automatic sprinkler sheet in the fullest detail. 


—Recent Walworth equipments in New York city include the Eagle Pencil 
Company’s works with the wet system and the Smith Sash and Blind Com- 
pany’s establishment with the dry system. At the factory of Wm. Bauman on 
Fourteenth street, and the buildings of the W. F. Wells estate, Walworth 
equipments are now being installed. 


—‘‘ The subject of automatic sprinklers is attracting the careful attention of 
insurance journalists,” writes John I. Covington in The Cincinnati Price 
Current, ‘‘ and intelligent insurance men who carefully read these papers will 
know something definitely upon the subject and not be liable to make the 
break that a prominent Cincinnati agent once made. He said that he always 
noticed that when there was a fire there was nobody around to turn the auto- 
matic sprinkler on.” 

—From a circular descriptive of the new non-corrosive sprinkler of the 
Manufacturers’ Automatic Sprinkler Company of Syracuse, N. Y., the follow- 
ing is taken: The only point of contact is the seat, which is covered with pure 
block tin ; it has the unanimous endorsement of the mill mutuals and all stock 
companies wherever known; the distribution is perfect, and it is tested to 
2000 pounds pressure ; it is a self-drained head, and is ‘very short, making it 
less liable to accidents ; it will be known as ‘‘ The Non-corrosive.” 


—Concerning the C. A. Blessing fire, referred to in this d partment last 
week, a circular issued by the Philadelphia Fire Underwriters Association 
says: ‘* The failure of the automatic sprinklers to hold or check the fire may 
be attributed to two possible causes, either a slowness in opening or to the 
nature of inflammable material and positions in which it was stored, a feature 
which should be observed where automatic sprinklers are installed or are to be 
introduced. The room in which the fire started was stocked with wooden 
bath tub cases and closet seats in course of construction, the sides and ends 
piled in lumber style, with strips between each piece. The room contained 
about thirty sprinklers, which must have flooded the floor, as the latter re- 
mained intact with the machinery, shafting and other metal fittings resting 
on it.” 


AGENCY APPOINTMENTS, 


—C. A. Cooly, agent at Boston of the Greenwich of New York. 

—B. W. Whittemore, agent for the 4tna of Hartford, at Boston. 

—John Naghten & Co. of Chicago, agents for the Virginia Fire and Marine. 

—Walter Speyer of San Francisco, agent of the Frankfurt Marine, for California. 

—D. J. Flintjer.of Leavenworth, Kan., special agent for Missouri of the State of 
Des Moines. 

—Stevens & Marston, general agents of the Northwestern Mutual Life, for the 
State of Washington. 

—H. M. Newhall & Co., agents of the Ocean Marine, for California, with head- 
quarters «t San Francisco. 

—John Welsh Dulles of Philadelphia, St -te agent for Pennsylvania of the Amer- 
ican Bsnk and Insurance Guarantee Company of Newark. 

—A. B. Seeley, general agent for Massachusetts and Rhode Island of th: Amer- 
ican Casualty Insurance and Security Company of Baltimore, with headquarters 
Boston. 
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Figency Wants. 


Prominent figents and Brokers, 








INSURANCE MEN. 


Contracts of a solid nature on a renewal basis to 
“Insurance Men” to represent the Fidelity Mutual Life 
Association in New York City and Hudson River towns. 


Address 
S. M, DAVIS, Metropolitan Manager, 


Room 38, No. 13 Park Row, 


Office Hours, 12 to 1 P. M. NEW YOoRE. 


DON’T DO ITT. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY WHICH 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE IsT. 
THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 








GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-—— 


The SAFEST, the CHEAPEST, and the FAIRES? -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP IIOMANS, Pres 





VICTORY ! 


THE HOME LIFE INSURANCE 60.’S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 
agency for the Home and no other. 
Foi information as to terms and territory apply to 


R. A. W. BRUEHL & SON, Gen’! Agents, 
For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e gy Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited, 





ELSON & RAINE, GENERAL INSURANCE 
_ Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





CHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e No. 66 Pine Street, New York. Special facilities for placing large lines, Equita- 
ble rates. Reliable companies. 





OHN I. COVINGTON, 
45 BROADWAY, - - - - = - 


INSURANCE BROKER, 
NEW YORK. 





GENERAL AGENCY FOR TEXAS 


OF. 


See MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 


Address I. REINHARDT & SON, 


Dallas or Galveston, Texas, 





O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wri:ing in South Carolina. Will accept State Agency for one more good Company. 


JAMES M. LEwis, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 





Of Fire Losses for Insurance Companies only, 
67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies, 


_— 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 


References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


| eee A. RICHARDSON, GENERAL AGENT, 
Sr. PAUL GERMAN INS. CO., 
No. 45 BROADWAY, ‘ , - z 


NEW YORK, 
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Prominent Hgents and Brokers at Chicago. 


J. W. Batcu, 
Pres’t, 








W.G . 

scy. BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C, LEWIS, - - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





Wm. C, MAGILL. J. H. CHAMBERLIN. 


M*Acit & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 








S. W. Cor. La Salle and Madison Streets, - - » . Chicago. 
— & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, . - - - - - - ILL. 








T. H. WessTer. E. N. Wirey. HouGerR DE Roone. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Lion Fire Insurance 








W. BROWN, FIRE INSURANCE BROKER, 


504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 








T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MontGompry. M. L. C, FuNKHOUSER, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





EsTas.isHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room 5c, 189 La Salle Street, Chicago, Il]. 


Airis Resnnnnnssg Ren 


FIRE UNDERWRITER, ° 
220 LaSalle Street, - - - - - - ; - CHICAGO. 








A. ALEXANDER, CHICAGO, ILL., 
e General Agent, Western Department (AccIDENT BRANCH), 


FIDELITY AND CASUALTY CO. OF NEW 


Home Insurance BvILDING. 


YORK. 








ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - ~ - New York City. 


NEW YORK BOARD OF MANAGEMENT. 


SOLON HUMPHREYS, Esq., Chairman (E. D. Morgan & Co.) 
H. W. Barnes, Esq. Cuas. H. Coster, Esq. ( Drexel, Morgan & Co.) Davip Dows, 
Es Esq. (David Dows, Jr. & Co.) 
ZRA HITE, Esq. 
Francis, Ass’t Manager. 
H. M. Jackson, Secretary. 


Tacos WENDELL, Esq. (Jacob Wendell & Co.) Cnas. 
Hon, Wm. WatporF Astor. Sam. P. BLAGDEN, Manager. Wm. A. 
Ros’t H. Wass, Gen’l Agt. Wma. R, Ecker, Ass’t Gen’l Agt. 











Claims Paid, over $600,000.00, 


. . BENEFIT .. 
ASSOCIATION, 


THE HOME 


Offices: 135 and 137 Broadway, New York, 


RESERVE FUND DIVIDENDS EvVEry vEar 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 


WILL BE GIVEN LIBERAL COMPENSATION AND WILL 





FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOYE. 





Mutual Benefit Life Association 








OF AMERICA. 


EDW. HENRY KENT, PrREsIDENT. 


Wo. H. Wuiron, ) 


: : sn Demat dante 
J. Crissy Peasopy, § Vice-Presidents, 


FOR INSURING LIVES AT COST. 


Total amount of Insurance written to January 1, 1899, 
$40,566,200. 
Total paid in Death Claims, over 
$900,000. 
You purchase Insurance pure and simple, unmixed with 
banking or investment, as safe as law, science and capital can 
make it, at a price as low as is consistent with absolute security. 
ENERGETIC, RELIABLE AGENTS WANTED. 
Liberal contracts and exclusive control of territory given. 
Special rating on surplus business. 
We shall be pleased to furnish you with such information as 


you may desire by applying to the Home Office, 


14 East 42d Street, New York. 
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E. F. SPENCE, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 


LOS ANGELES, CAL, 


Main Business Office, 405 California St., San Francisco, Cal. 


318,333.00 
110,841.00 
299,058,00 


Parks & ScuumarD, Gen'l Agts, Dallas; Tex. A. W. Hart, Gen’! Agt, Louisville, Ky 


Wesster, Witey & De Roops, General Agents, Chicago, Ill, 


NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, Car, 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
]. W. Mackay, E.E. Eyre, 
W. H. Dimond. 

DAVID L. KIRBY, Manager, 51 Cepar STREET, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, IIl. 
Ulinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


W. S. Hobart, 
M. H. Hecht, 


Wm. Macdonald, 


Louis Sloss, 
J. F. Bigelow, 


). B. Haggin, 


ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 1890. 


ASSETS. 


Reserve for Losses under adjustment 
Reserved for all other Claims 
Net Surplus 


Total 
Increase in Assets during the year 
Increase in Keinsurance Reserve during the year 
Gain in Surplus during the year 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 


758,063.50 


$2,965, 136.64 





— FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1890, $1,072,351. 


JOSEPH LL. CAVEN, PRESIDENT. 


ROBERT B. BEATH, SECRETARY. 








O RELIABLE ACTIVE AGENTS: 
Goop TERRITORY IN INDIANA, MIssouRI, NORTH CAROLINA, KEN- 
TUCKY, ALABAMA, MINNESOTA AND NEW YORK. 
First-Class Remunerative Commission Contracts to the Right Men. 
Expenses Guaranteed while Establishing Agencies. 
CHARTERED BY THE STATE OF CONNECTICUT. 


For full particulars address 


THE CONNECTICUT INDEMNITY ASSOCIATION, 


Waterbury, Connecticut. 


V. L. Sawyer, President. E. A, WriGut, Secretary. 


IVE AGENTS 

Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00. 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 
Cash Capital 
BONDSMEN SUPERSEDED. 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings. 
RESIDENT TRUSTEES, NEW YORK. 


Thos. C, Platt, 
Wm. Dowd, 


Wa. A. Wheelock, 
F. W. Vanderbilt, 
Wm. B. Leonard, Henry B. Plant, 
John i; Knox, John H. Inman, 
Cornelius N. Bliss, k D. Ripley, 
Henry H. Cook, . N. Hazard, 
Wm. B. Kendall, C, L. Tiffany, 
H. D. Lyman 


WM. L. TRENHOLM, President. 


E. F, Browning, 
J. W. Pinchot, 
Geo. F. Victor, 
A. H. Barney, 

L. W. Winchester, 
W.S. Gurnee, alter S. Johnston 
James A. Hayden, ohn A McCall, 

Geo. S. Edgell 


HENRY D. LYMAN, Vice-President. 


ohn J. McCook, 

1. W. Cooper, 
Wn. L. Trenholm, 
Cc. H. Luddington, 

oel B. Erhardt, 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - + *# «= # 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000. 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - =- = - + INDIANA 





NEW YORK 


UNDERWRITERS AGENCY. 
ESTABLISHED 1864. 
HANOVER & CITIZENS 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General Agent, 


34 NASSAU STREET, New York. 





 lieaaaaies HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


F A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
Augustus Flagey AS. Weel. jiatus Hi. FilkJames'D. K Willis, Charles K” Nichols 
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SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 
OF NASHVILLE, - - TENN. 
OFFICERS : 


W. J. JOURS C25 cccsese Secretary and General Manager. 


General and Local Agents Wanted, 
LIBERAL TERMS TO GOOD AGENTS, 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—-or— 


NEW YORK CITY, 


Reliable Agents who can secure good risks will be given exclusive territory 


and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





UNITED STATES 
INDUSTRIAL px 


INSURANCE COMPANY, Newark, \. J. 


OFFICERS, 
Epwarp N, Crank, President. 
Cuaries A. Licutuipe, Vice-President and Treasurer. 
F, B. Manpevitue, M. D., 2d Vice-Pres. & Med. Director. 
. Ermer Gay, Secretary. 
Freperic W, Warp, Counsel 























- 


HE ONTARIO MUTUAL ACCIDENT 
ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT 
Address, 
ALBERT LUPTON, Secretary, 





INSURANCE OFFERED, 


234 BROADWAY, NEW York Clty, 





HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


S. W. Corner La Salle and Adams Streets, 


CHICAGO, 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITII FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres, T. N. McCAULEY, Sec, and Gen, Man. 


HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 


H. A. WHITMAN, Pres. STEPHEN BALL, Sec’y. 





OPERATES THE VERY LIBERAL AND EASILY SOLICITED PLan, En- 
TITLED, SAFETY FUND SYSTEM: THE BesT PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 


LIBERAL COMPENSATION ‘10 SUCCESSFUI. MEN. SALARY OR COMMISSION, 


Address A T. SMITH, Sup ’t of Agencies, Hartford, Conn. 





ele tacaieaiaas SOLICITORS WANTED! 


It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE 


BEFORE YOU 


CO. 


TAKE HOLD OF ANY OTHER COMPANY. 


The Best Company ! The Best Policy ! The Best Agents ! 


Address, 


CHARLES T, HOPPER, Secretary, 


a6 BROADWAY, NEW Yorx. 





HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Cro, A. Moors, Pres'’t. 
J. N. Patron, Sec’y. 


Gero. W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





—_—— ACCIDENT COMPANY 
Or LovulsviLLe, Ky. 


The only Mutual Accident Company in the Wor.tp with 


$100,000.00 DEPOSITED. 
Most Liberal Policy, Newest Features, Lowest Price 


INSURANCE THAT INSURES. 


ROBERT SKENE, Jr., Secretary and General Manager. 


Room only for first-class men. 


— 


EW HAMPSHIRE FIRE INS. CO., 


Mancuester, N. H. 





Capital paid in in cash = 
Reserve for all habilities, including reinsurance, January 1, 1890 
WERE WR ivéiesctcdbopsiguned tetdsesnich pnddehtbdabesbotebuteeeeodsseveeieuce 323,480.00 


Ex-Gov. J. A. WESTON, President. 
Hon, S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 


ESTERN ASSURANCE COMPANY 


INCORPORATED 185). 





Or Toroxto. 
J. J. KENNY, Managing Director. A 
E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 
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INTERIOR CONDUIT & INSULATION CO. 


A NEW DEPARTURE IN 


INSULATION. 


INTERIOR CONDUITS. 


Incorsed by the Leading Boards of Fire Underwriters, Electric Light Companies, Wiring Contractors, Architects and Builders. 


Personally 


indorsed by Thomas A. Edison, Prof. Elihu Thomson and other leading electrical authorities. 


Absolute immunity from Electric Fires. 


Concealed wires always accessible. 


For Catalogues, Price Lists and General Information, address 


INTERIOR CONDUIT & 


16 and 18 Broad Street, New York. 


INSULATION COMPANY, 


EDWARD H. JOHNSON, President. 





S. T. Jossetyn, Sec. 


t f PorrLeton, Pres. A Solid Nebraska Company. H. W: Yarus, Treas 


Brown, Vice-Pres. 
HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE, 


DIRECTORS. 


J. W. Gannett. C. D, Woopwortn. 
H,. W. Yates. 


N. A, Kunn, 


A. J. Poprceton. 
J. H. Miccarp. 
Wa. WALLACE. 


J. J. Brown. 
J. S. Coins, S. T. Jossztyn 


E. L. Stones, 


HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


against fire. Agents wanted in all large cities, 





HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 
CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man, 


XPERIENCED SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents | 


Address, CHARLES T. HOPPER, Secretary, 


06 BROADWAY, NEW YorRK. 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - = #£ # # 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000. 


McGILLIARD & DARK, General Agents, 
INDIANAPOLIS, - - - -«-:-« - + INDIANA 


TANDARD FIRE INSURANCE CO. 


Orrice, No. 52 WAut Street, N. Y. . 
SOR in Si COUN. «5c osxnsenndebes¥avetscseeada seen *). .$200,000.00 
Reserve for all liabilities, including reinsurance 58,572.00 
I eS ee ee aoe Oaks coun i Rba 140, 196.00 





- Total Assets 
ROBT. H. MYERS, SecreTary 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


% 
WM. M. ST. JOHN, Presipent. 





Cash Capital 
Re-Insurance Fund, and other Liabilities. ............---------------------0++ 1,733,053-18 
EE Be eS eee ees ee 409,616.79 


Assets, January 1, 1890 $2,642,669.97 


Office-Company’s Building, 308 and 310 Walnut Street. 





ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street, 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. Srernens, Vice-President. Henry G. Brown, Secretary. 
JESSE J. BARKER, Actuary, 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


TATE MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS, 
AG wee, = ss 6 ss 





LigeEtles 2.2. 2c ccccccccccscccccccccccescecconceseesesc cesses cosccocscess - = 4,803,311.00 
Ger Gles ncn wen cceseccs cocccwccceccceswenss cess ceceecessesswvcesseccoscosesce $855,893.46 
Cash Surrender Values Guaranteed by Massachusetts Law. 


C. W. ANDERSON, General Agent 189 BRoADWay, NEw York. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,601,151.95 
Net Surpus, $389,502.07. 


Operating Under the New York Safety Fund Law. 





Western Department, 1. S, BLAcKWeELbvER, Manager, Chicago, Ill, 





THE 


SPECTATOR. 


[ Thursday, 








1851. 18go. 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 

HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B. IRELAND, Actuary. E. D. CAPRON, Ass’t Secretary. 
THE NEW POLICY CONTRACT 
Offered by this company is non-forfeiting. Parp-up and CASH VALUES are plainly endorsed 
upon all policies, under the provisions of the Massacnusetts Non-ForFEITING Law; is 
INCONTESTABLE after two years from the date of its issue; all RESTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 

Rb MOVED after two years. 


GILFORD MORSE, Manager, 243 Broadway, New York. 


thes LIBERTY INSURANCE CoO., 


120 Broadway, New York. 


SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER, 


Western Department, 201 La Salle St., Chicago, Cuartes E. Van Vooruis, General Agent, 
Pacific Coast Department, 317 California St., San Francisco, Rota V. Warr General Agent, 
Kentucky and Tennessee Dept., 310 W. Main St., Louisville, CLivron T. Bairp, Gen, Agt. 
Ohio Department, Columbus, Ohio, Henry O’Kang, General Agent. 


Michigan Department, Griswold Street, Detroit, Eucenz Harseck, General Agent. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
Home OrriceE, NEWARK, N. J. 
JOHN F. DRYDEN, - ° - . - 
 . tirycnchipewseacdseseses seuss aerw seyseideieasesateucanisnaas sine $3,924,295.c6 


i Aartinisinwceutanedinwecdion ies icinlenciniace adits idan weed aaiinien decease thdaedteiawn ini 1,071,065.06 
Income 1889 4,601,298.00 


PRESIDENT. 


689,245 POLICIES ISSUED DURING 1889. 


$1,327,856.17 PAID IN DEATH CLAIMS DURING 1889. 


It has issued mearly 3,500,000 of policies, and the total death claims paid 
amount to $5,202,333.34. Reliable agents wanted. 


a 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


Orrice, 110 South Fourth St. 
Cash Capital, - - - - - - += $400,000.00 
Assets, Jan. 1, 1890, - 855,595.00 
Net Surplus, - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 

CHARLES R. PECK, Secretary and Treasurer. 

FRANK M. CRITTENDEN, Ass’t Secretary. 





ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 


Extract From STATEMENT MADE JANUARY 1, 1890. 
Lo aaa eee atie gain nbicadeibe 
Reserves for Insurance in Force, etc- naan 
Net Surplus 
Policyholders’ Surplus 
as cacdh tlidebciindcins Gotsshaguandctdvksbtarisaundnasdtinkdoscenke 


SAFETY FUND POLICIES ISSUED. 


F. C. MOORE, President. CYRUS PECK, Vice-Pres. and Sec’y. 
HENRY EVANS, 2d Vice-Pres. and Sec’y A.D. E. LANNING, Asst. Sec’y. 


100 BROADWAY, NEW YORK. 


2,746,070.02 
1,471,703.89 
2,471,703-89 
592175773-91 


Main Office: 

C. H. Durcuer, Secretary Brooklyn Department, Court and Montague Sts., Brooklyn, 
N.Y. Bentiey & Taytor, Managers Western Department, Rialto Building, Chicago, III. 
J. J. McDonacp, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal. 


RESPONSIBLE AGENTS WANTED. 


LLOYDS PLATE GLASS INS. C0. 


Cor. William and Cedar Streets, New York. 














‘*There’s many a slip.” Patis, Brushes, Cans, Tumblers, etc., are some- 
times expensive ones. Lloyds policies are cheap in comparison. 





Cee INSURANCE COMPANY 
OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, 


$4,781,255.65 
39379133458 


Gross Assets, December 31, 1889 
Liabilities 
$x,401,921.07 


$37,720,621.60 





NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, Ca, 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, w. 
J. W. Mackay, E. 
W. H. Dimond. 
DAVID I... KIRBY, Manager, 51 Cepar Street, New York. 

New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 


W. S. Hobart, 


Wm. Macdonald, 
M., H. Hecht, 


J. F. Bigelow, 


Louis Sloss, F, Whittier, 
E. Eyre, 


J. B. Haggin, 








THE 


\ aiiaiiea Mutual Accident Company. 


Girard Building, - = Philadelphia. 


- 


ROBERT P. DECHERT, President. 
B. K. JAMISON, Treasurer. ROBERT SHEAN, Secretary. 


AGEN'T'S WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN. 





